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" XUDQM HOP HV GH HHR @V SHYWRQDV FRQ REQ) DFlpQ DIP HQWUD GHEHQ UHDQ DUHO
SDJR SRU FROFHS\R GH VDODUR HVFRDU \ GH WD PDQHD FXP S@W FRQ @V
UHVSRQVDELIGEDGHY HGXFDWYDV GH VXV KINRY KINV\  DGREVFHQMV

, QGHSHQEHQMP HOM GH VL@ SHWRCD FRQ REQ DApQ DIP HQAUD UHAEH R QR VDOUR
HVFROU GHEH GXWDQM HOP HV GH HQHR  DVXP W@ TXH FRUHVSRQED UHVSHAR D &Y

FRAMRV TXH VH GHUIYDQ GHOIQIUHVR D FOMHV ' H DK™ @ RE@I DFlpQ GH FXP S@W FRQ HO
SDIR GHOVDOUR HVFRODU VHI Y0 &R RMREGFH @ QRUP DWYD YL HOM

&DGD D R DQMV GHAQFIR GHOPXUR GPAYR @V QE DV Q3 RV\ DGROMFHIMY LHTXIHIHQ
GHOVDDUR HVFRDUSDLD VXSQ @V QHFHMGDGHY\ SXHGEDQ HXGDU ( V XQ GHIHAKR TXH
WHQHQ BV KNV H KINV \  XQD REQIDAIPQ TXH WHQH DP ERV SLIRIHQVMRUHY ( OVDOUR
HVFRDUGHEH SUHYHUH FDGD F R

7«FQFDP HOM HOVDDUR HAROU HY SIRGXPR GH XQD LHMQAHQ P HQVXDODOVDDUR

RWGEOQDUR TXH WH SDID HQ HHR $ TXIHHY QR VH GV IHGXFH GH SOQ@ HOERQR
HFROU GHEHQ WP DUV SIHYIMRCHY GHOFDVR SDUD FDOFHDUR FDAD P R

/ DV SHA/RQDV GHXGRWIDV DIP HORUDVY VHDQ GHOVHARU SYEGFR R SUYDCR GHEHQ

FDQFHDUHOERQR HVFRDUHQ @Y SHIRGRV TXH BV FRUHVSRQGH ( Q VM FDVR FRQFLHR
GHEH GHSRVVIZWH HQ HVM P HV GHHQHR DQMV GHAQJ UIHVR D FOVHV

(QHR
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( OGRBU I UHQWM DOWALIE®! DFROMFLP IHQR VXFHGIGR HQ QXHAR SDV HQ HVFHQDURY GH YIRBIGFLD IQADIDP LlIDU QRV GHEH
P RYHUD @ UH ®f LuQ SRUNXH HV XQ DRVR GH EDUEDUH LP SRUE®! GH MVAILEDU 8 QD P XWUIXH DVAMQDGD SRUD H SDUH GH VX
KD HQ VX SURSID FDVD DOWDWIU GH SIRMIHUD \ HOKRP EWH IHP LFIGD VH TXIW @ YIGD HQ HODPR HYDGHQGR VX
UHVSRQVDELIGDG

1R VH WD GH XQ FUP HQ SDMRQDOFRP R P XFKRV SRAUDQ SHQVDU SRU HOGAVHQDFH TXH VH GR VH WD GH @ IDWO
FX® LQDAPQ GH XQD KIMRUD VRAMQGD GH YIRBIQRID \ D TXH DSDUHQMP HOM HOVXVIMR KDE D DP HQD] DGR D @ KIND GH @
YFWP D TXIHQ KX D GH @ YIRBIQFID HQ FOVD GH VX P DALH (WP RV | UHQM DRVRY GH YIRBIQFID HQ HOFRQM R LQADI DP LIDU
GRQGH FRP RMIHP SUH @ YIRBIQFID\ @ P IVRJLQID VH GHVDVD FROWD @V P XWIHY FXDQGR HIDV WDVBQ GH KXIUR GH SURWI HU
DVHHV TXHIGRY

&RP R VRAHEDG QR SRGHP RV YROHU @ P LDGD KDFID RAR @GR WIQHP RV TXH LQYROFUDLGRY HQ @ SIRMAAPQ HQ @
GHXQAD HQ HODSR\ R FXDQGR FRQRAHP RV GH VWYXDFIRQHY GH YIRBIGAID 6H GHEH HIP IQDU HODUWIXP HOR GH TXH VRQ
FRUTAVRY GH SDUHD TXH VRQ SUREGP DV SUYDGRV\ TXH GHEHQ UMVROYHWH HQ @ LOWP IGDG R TXH GHEHQ VHUUHVXHIRY SRU
@V SHVRQDV | DP LADUHY

8 D GH QXHVWADV SUCHSDBN URVSRQVDEIIEDGEHY FRP R AXGDCEDQRV \  AXAEEDDV  HY HYMRU @V MVWILFDARCHY GH MRV
DRVRV WQ EU\REN SDLD GHWIQHU @ SURSDI DApQ GH @ FXOMUWD GH [P SXQCDG TXH VRWHOH @ YIRGIQFID F P D RUMBUDP HOM
FRQAD @V P XMUHV\ RARV P IHP ELRV GH @V IDP OBV

/ D SIRWMFFLpQ GH & GHHKRV KXP DRV WA HQ P DRV GHOHMEIGR \ GH @ VRAIHEDG HQ JHCHWDO 1R WH G GHEH DI QDU
H FOMYDP HOMD @V YFAP Dv\ DVXVIDP LMDV 1R @V SRGH RV GHIUVROV

&RP SDUAP RV HOGR®RU GH HWID IDP LID HOYDP RV QXHVAR VHOWER S«\VDP H\ QRV SRQHP RV D @ RUGHQ SDWD DSR\ DUHQ ®
LQP HADWR D @V SHWRQDV VRELHYLYLHOMY

(0,1$08 UHFXHUED TXH WHH D GVSRVFPQ @ $SS (@ XQD KHULDP IHQ® FRQIGHQFIDO\ DFFHVE®! SDUD RUHQEANQ \

DSRIR 3DWD FRQUXGIV GXGDV R DFRP SIF DP IHOR VBP El«Q VH HOFXHQAD KDEIMEGD @ GHD GRQGH SHURQDO
HVSHADQ DGR SXHEH EUQEDULQIRWP DFQ\ JXD DV FRPR® GHD GH: KDABSS 7RGRV HRY VHYFIRV \RQ
JUDWIVRY $ QM FXDIXIHUMWDAQ GH YIRBIQRD GHEH @DP DUDO
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&RQVHNRY F@YH SDLD LHGXFLU UHVJ RV GL VDGV

1R LOWDGN VRIVE DUH GHVGH VIMIRV QR RILFLDGNV $ SQFDFLRQHV GHVFDUW DGDV | XHD
GH VIHQGDV R S£JLQDV RILFLDBV SXHGHQ LOFOXLU P D@ DUH TXH LREH WX LQIRUP DFLuQ
SHU/RQDOR EDQFDUD VIQ TXH QR QRWV

$FVIYE @ DXWAQWFDFLUQ GH GREGI IDFVRU  )$ (WD P HGLGD DJ UHJ D XQD FDSD

H[ WD GH VHI XUGDG \ HYLVD DFFHVRV QR DXVRU] DGRV LQFOXVR VL DQ XLHQ REVIHQH
W FRQWDVH: D

1 R EUQGHV LQIRWP DFLLQ SHWRQDOR EDQFDUD SRU WK RQR / RV HWIDI DGRUHV VH
KDFHQ SDVDU SRU EDQFRV R LOWMXFLRQHV SDUD HQJ D* DUM 1 LQJ XQD HOWGDG

@4 VP D VRQFLVID GDVRV VHQVLEGHV SRU GIDP DGDV
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(O' HSDUMP HQVR GH 5HFXWRV +XP DQRV SRU P HGIR GHO SLRFHVR GH 6DXXG 6HIXUGDG H +LJ LHQH
2 FXSDFLRQDO GV UHFXHUGD @ LP SRUDQFLD GH UHDA] DUVH H[ £P HQHV DQXDG®V GH VDOXG FRP R SDUM GH
@V DFFLRQHV SUHYHQWYDV SDUD HOELHQHWIDU LOWAJ LDOGHOSHUVRQDOLQWIAXFLRQDO

( WRV FKHT XHRV LOQFCX\ HQ

— ( YDXDFLuQ I"VIFD FRP SG\D
— $QEQVLY GH MERWDVRUR VDQJWH RUQD\ KHFHV
— (WXGLRV GH JDELQHW WDGLRIWDI DV ( &*

" S5HFRUGHP RV TXH @ SUHYHQFLLQ HV M P HNRU KHULDP LHQVID SDLD P DQVIHOHUQRY VDQRV
7X VDXG HV SURUGDG ¢ «P ROQRV HOVIHP SR SDLD FXLGDUQRV
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/ D 8 QLGDG GH , QIRWP £VIFD HWIDLE LHDQ@] DQGR @ J LLD GH P DQWAQLP LHQVR
SWIHYHQWYR FRUMHFYR \ HYROXMVIYR VIDQVR GH VRIVE DUH FRP R GH KDUGZ DLH D
VRGDV @V GHSHQGHQFLDV \ RILFLQDV I XHWD GHO( GL LFR &HQWDO HQ GRV P HVHV GH
( QHLR ) HEWLHWR\ 0 DYR GH

3RUM TXH VH UHTXLHUH HVWULFVIDP HOWH TXH DOP HQRV XQ G D GH @V | HFKDV
LQGLFDGDV HW¢Q @V SHU/RQDV | XQFLRQDUDV GH @V GHSHQGHQFLDV FRQ VX
GHELGR HTXLSR LOWIWXFLRQDO GR DQAWURU SDUWD SRGHU UHDQ] DU @V DFVYLGDGHV
WFQLFDV DV FRP R P RQVRUHDU FDGD XQR \ VRP DU GDVRV LP SRUDQWAV HQ FDGD
XQR GH QRV HTXLSRV
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GH

(QHOP DUFR GH @ / H\ GH & RQWDVDFLuQ 3¥EQ@FD VH UHP LVHQ @RV XP ELD®HV GH
@RV SUIRFHGLP IHQVRV GH FRQWDVDFLLQ SDUWD HOD® R

( QHWR (GFLQ,




$ FROWQXDFLUQ VH GV FRP SDUM HOFDGIQGDUR GH @V J LDV P «GLFDV
TXH VH VIHQHQ SURJ LDP DGDV SDUWD HOD® R @V P LVP DV VH HADLEQ
UHDQ@] DQGR HQ @V GL HUHQWAV VHGHY GH @ LOWIWXFLUQ
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(0,1$08 FXHQD FRQ XQD VHUH GH FDQDGHV
GH FRP XQLFDFLuQ GLJ LVDOTXH HWEQ DO
VHUYLFIR QR VRQR GH @V P XNV VIQR VDP EL«Q
GH VRGDV @V SHUWRQDV | XQFLRQDUDV TXH
GHVHHQ XVI2] DU GRV P DVAULDGHV DK
SXEQ@FDGRV SDUWD DSR\ DU VXV SURFHVRV GH
FDSDFLVDFLLQ

( V | DFVEEG®! HQFRQWDU @V FXHQVDV GHO
,1$08 HQ

e )DFHERRN LOQDP X FRWDUFD

e ,QWDJWDP # LQDP XBFU

e 7IN7RN # LQDP XBFU

e 6SRV\ ,1%08

o <RX7XEH ,1$08&267%$5,&$
e SRUDOZHE Z2ZZ LQDP X JRFU

$GHP £V HQ HOSRUMOZ HE H[ LWH HO

P LFLRVIVIR

6R\ ( P SUHQGHGRWD XQD VHFFLuQ TXH EUQGD
FRQVHNRV SDWD TXH SHURQDV TXH GHVHHQ
HP SUHQGHU SXHGDQ VHQHU DFFHVR GH

P DQHLD

J UDVXLVD D FRQVHNRV GH FIP R SRVAQFLDU VX
QHJ RFLIR HQ WHGHV VRFLDGV

1R VH SIHWGD VRGRV @RV MKHYHV GXUDQVWA HOP HV
GH IHEWHLR HQ HOFDQDOGH 6 SR\ \ GH
<RX7XEH @RV QXHYRV FROWAQLGRV « 1 DFHP RV

LI XDBHV' 6 \MHP D VH[ R J«QHLWR \ FUDQ] D
FRQVFLHQW / R TXH VH DSUHQGH HQ FDVD VH

UH GIND HQ @ VRFLHGDG EWHFKDV GH J «QHLR \
GLYLVLQ VH[ XDOGHOWDEDNR 1 12 HFHV FRQ
GHWHFKRV HGXFDU HQ LJ XDGEDG GHVGH @RV
GHUHFKRV KXP DQRV &XLGDU VP EL«Q HV HGXFDU
FRUHVSRQVDELAGDG \ FDP ELR FXQOXUDOGHVGH @

LQI DQFLD

) LOD® HOW QR ROMGH WHFRP HQGDUB D @V
XVXDUDV GHVFDWDU GH P DQHWD JWDWWLD @
DSQFDFLLQ ( @

(QHR (GLFLuQ,
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