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(O 5RO GH ODV WUDEDMDGRUDV QLFDUDJ¥%HQVHV HQ ORV KRJIJDUHV W

(VWU F FEQ R L HQRVMRW UHHIDV W LMDFW R OO MH U B $08 FRE G UR S i @ HOMLR/ W LA [3
D X W R\UDXAV RGHH @HW W L J D FSLHRUQLHRVG WXAUHDV U D @ 6X 8 UR G X F F LR @M@ W Q RP D J 16®
ODPVX MH O BWH VW H U H FW Q SIRM. B U@ GA.B DVF U L P L\QDFILR Q HRRFL\DDEYX M H W
LQFHQWIQMNQDQVIRUPYEWRWMDORAHX QP D\RH T XL GDLGI XD OGBS RUW X Q HRD
KRPEUHV \ PXMHUHV

/IDFHHPRQVBUHD HQ1t® DURRODPRQPHPRUDBHIODQ D FL R®,00AOW H U Q D& HRRMDOH F

+XPDQMWODYV DPHQH@&HQWAXROW BUID/CG D} BQ% DUWVYRDOD/@PVBHY u[LRBIFHS K

SRVWXODSDL BN HPVYRWHEHO R \ FRUUHYV R@E®RKE D O IGGIDAY H VW LRIIDHQ W(
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70P ERIHVSRUD@ 30  HVH HY HOFRGHHIR TXH RU DY 1 HO QWA 1 DAIRQDOGH @V 0 XNAUHV @ O LQMWD GH @ &RQAHNQGH D@
0 XMIUFRP R SDUM GH &V M XH] RV FROARQWY TXH WH UHDQ DQ SDUD SURP RYHUXQ FDP EIR HQ @ VRAHGEDG\ GHRUYDWM <D CH
9 IRGIFID KDAD @V 0 XMILHV

(OFRQAHUR VH UDQp HO GH GAHP ELH HQ HO(WEIGR 1 DAIRQDO\ \VH HQP DUt HQ @ FRQP HP RIDFPQ GHO' D 1 DAIRQDOH
, OM.QDFLRQDOGH @ ( @ LQDAHQ GH 9 IRBIGAID FROAD VO XMIHV\ & GDV GHDPWYVP R TXH SURP XHYH 1 DFIRQHV 8 QGDV

" XUDQM HO FRAHUR GAMIFDLRQ J«QHRV FRPR @ PYMFD OMD \VDOD HBPMIQED SRS \ @ SHPXMuQ 7RGV @V
SURVHQEARQHY HAMYIHIRQ D FDUI R GH P XMUHV DUAADV \ HQVDP EGV IHP HACRV FHBEWDQGR HOHP SRGHIP IHQR\ @ FOSDAGDG
WDQVRUP DGRWD GH @ P YMFD FRP R KHULDP IHQW GH XQQ VHOUELD) DApQ\ FOP EIR VRFIDO

4 Xl«QHV SDUAFLSDLRQ

e (QUDPE®I) HP HICGR GH 3HPXMUQ 8 Q JUXSR FRP SXHWR H FOMYDP HOW SRUP XMIUHV TXH LOMSUHEQ SIH DV GH SHFXMpQ
GP RMDQGR IXH] D\ FUDWIGDG D WDY«V GH UMP RV YIELDQMV 5 HSUMVHQEQ HOSRGHU GH &V VP ERIHV FRP R P HAR SDWD
DBDY DU/ D 30 &DPHQ $CDR ) IRHD +IGDOR 6l01D 9DUDV ' DAHD &RQAHDV $QD 6ROCR \ * GRUDCD 5RAJIXH
LQMI LDQ HOHQVDP E®1 UHSUHVHQEQER IQMIMARQHY FRPR M 81$ , QMR 1 DARQDOGH 0 YMED &RQMHIDRUR &DMMD \
8&5

e 7DPHD+HOMRP &DQEQM FRQRAGD SRUFRP EIQDUP YMFD SRS\ WRSIFDOFRQ P HDWV GH IQVSILDFLUQ\ HP SRGHDP IHOR
6X SDUAFLSDFLUQ QRGN H XQWMAP RQIR SHWRQDOTXH FROHAD FRQ &Y YDRUHY GHCHYHOR

e $PDQED 5RAIIXH 8QD LOMEBIHM GAMEFDED FRQ XQ HMER YQFR TXH PHFD WP RV WDARRQDBY FRQ SURSXHWIV
P RGHUDV LOMIVBQER D IHG{ IRQDU\ GM XU

e 0D < 7X@ $UMAD TXH IXMRQD J«QHRV FROMP SREQHRV \  MWCRDP HIFDQRY  6XV SUMVHQEFIRGHY VRQ HXWJLFDV \
FRP SLRP HAGDV FRQ P HQVDVV GH MVMAFID FDP ELR VRAIDO. FRQFHQFD HFRPULFD

e '-0DR\ /,ZHOXDO' ¥R TXH FRP EICD P YMFD HBPWUQED \  SHIPXMUQ FRQ XQ WRTXH IUIVFR H IQQRYDGRU FUHDQER XQ
DP EIHQMGGEP IFR\ GHFRQH luQHP RARQDO

o 2UNXHWD 6R00 DJHO® 8 QD RUNXHWED GH VDD FRP SGMIP HOW IHP HIQD UHFRQRALGD SRUVX KDELIGDG SDUD UHYIVEXT) DU HM
J«QHR P XVIFDCKIMMUFDP HOM P DVFXQQR

o $UNAD YIVXDOO DUHD 0 RQR D TXIHQ GHBIM FRQ YIVXDBN HQ YIYR &RQRAGD FRP R 6DQGD  HV XQD DUAAR YIVXDOHQ RFDGD
HQ P XUDDWP R H LOVMADAHQ 6X WDEDVR H SR @ IGHGDG [HP HAQD\ HP EHTBFH HVSDRIRV XUEDQRV GHVBFDQGR SLR HARY

FRP R HOO HIFDGR &HQMDOGH 6 DQ - Rk + D UHSUHVHOWIGR D &R 5 LFD HQ HYHQRY IOMUCDARCDBN FRP R HOHWAYDO 1 RVRADV
(VWEP RVHQ @ &D® HQ3HYA4

" H DFXHUER FRQ &Y UHI MARV GH @ &DND &RWBULIFHQVH GH 6HIXUR 6RADO &&66  GXDQW @&V SUP HRVGH P WV GHHAM D R

P XMIHV KDQ IGR YPWP DV GH YIRBIGAD GH J«GHR &RQXCDVWMD GH  FDWVRVSRUFDED P LOKDEMIQMY @V P £V
DIHABCDV VRQFKIEDVHOAH®Y  \ P RVGHHGDG ' DRV GH 1 DFIRQHYV 8 QGDV WH DDQ TXH D QYHOJ REDO XQD GH FDGED WHY
P XNIUHV KD VIGR YFWP D GH YIRBIQAID I 'VIFD R VH XDCDOP HQRV XQD YH HQ VX YIGD SRUMBQR I XH VIHQGR XQD GH @V YIRDFIRQHV
GH®V GHHKRV KXP DQRV P £V H WQGEGDV\ JHQHUDQ DGDV GHOP XQGR




,1' (5 HO&XHSBR GH YRP EHRV HOO IOWMWMUR GH 9IIMHQGD 3D® DWFD 4 XHSRV +RWO3XQM /HRQD * XSR * HWD
8 QAYHMEDG ) IRV &RRSHVDQRY $)80,75,% 3%1, \ ®V &(1 &,1%, IXHRQ DOXQRV CGH & GJDWHY TXH UHAEIHRQ
HAD P I DCD HOWW@® TXH &V KDELOM FRP R ( VSDAR 6 HI XUR SDUWD 0 XNMIUHY

(OSWRIWDP D ( VSDARV 6HIXWRV SDWD 0 XMiHY VRQ &V QGHIRARV FRP HARV HP SUHQGP HORY WDQVSRUM  DBRNDP LHQR
WP SRIDO SUIHYIDP HOM IGHOMIFDGRY GRQGH @V P XNMLHY SXHGHQ DFXAU SDWD IHXJIIDWMH \  SHAU D\ XGD FXDQER VXILHQ
DFRVR FD@MWIR \  HQ FRQAHRQHY GH SHDWR (W IQIADWYD IRWP D SDUM GH @ DWW ID 5XW CH * «CHRR TXH @GHD

4 XHVDGD + HIGEQRH

( CDQXGAR GH @ KDELMFPQ GH &V QXHYRV ( VSDFLRV 6 HI XWRV VH UHD 1t GXUDQM @ - RUQDED SRUM , JXD@DG  3RMQAIDQCR
( VSDFLRV 6HJ XURV SDUD 0 XMWV HQ HODXGVRUR GH @ 8 QLYHWMGDG ) IG«@V FROWM FRQ XQD SDUAFISDAQ GH P £V GH

HP SIWVDV LOMIMAIRQHY \ RUDQY) DAIRQHV 1 XH RU DQY] DGD HQ DADY D HOAH @ 0 LOMAD GH @ &RQEFINQ GH @ 0 XWU @
, QFIDAYD 3DUGDG GH* «QHR ,3* [P SXODGD SRUHVDQFR , QMIDP HUIFDQRGH' HVDURTR %' \ HQ1$08

" XUDQWM @ NRUCDGD VH UHD 1 XQ FRQYHWDVRUR GH 96XHQDV 3LEPWEDV FRQ @ SDUAFLSDAHQ GH LHSUAVHQEIQMY GHOH RAMO D
7UEX * IXSR' R\ND\ * @EDOID5XWD  HP SUHVDV KDELMEGDY FRP R ( VSDFIRV 6 HIXURV SDUD 0 XVIHV




6HIVQ @ (QFXHWE GH 0 LFURHP SIWDV HQ &RWE 5IED GHVGH XQD 3HWSHPRYD GH * «QHIR GHO, QAMIMR 1 DFIRQDOGH

(WEGWEDV\ &HOWRV ,1(& HQ&RWI5LFD KD SHYRQDV P [FLRHP SUMVDUDY GH @V FXDBV
VRQP XMWV GRQGHHO GHHDV VRQ MIDV GHKRI DU
( Q HAD HOFXHAD HO LQGFU TXH HOSUGQASDCP RAYR SDUD IQIFIDUVX P LELRHP SUHVD IXH SRUQHRHMGDG P LHOADV TXH

XQ ® Kl R SRURSRUXQGDG\ VRR XQ SRUWDGEHLIQ

6REWH WHTXHUP IHQRY SDUD HOFUHAP IHQR GH VXV P LELRHP SIWVDV @V P XWILHV GAMBFDURQ FRP R SURUGDG RSFIRQHV GH
FXIGR SDUD QE RV\ DGX®RV P D\ RUIHV FRQ XQ VHI XIGR SRUHCDFFHVR D SUMEP RV FRQ XQ \ HODXP HOR HQHO
Q/P HIR GHWDEDNIGRUHV FRQ XQ

3RUWOP RWR HOO IOWMUR GH (FRORP D ,QGXMWD \ &RPHHR 0(,& UHDIWP D VX FRP SIRP MR FRQ @ (WWDWMIID

1 DFIRQDOGH ( GXFDAPQ) LODQAHD (1()  JWHDV D XQD QXHYD DIDQ D FRQ HO QMM 1 DFIRQDOGH @V O XNMUHY ,1$08 |\
&RRSHPH SDUD [P SXADUM HEXFDAPQ HODCAHD HQY P XNUHY

(WD FROERDAPQ WHH FRPR REMMYR FDSDFMIU D XQ JUKSR GH P XMUHV TXH SDUAFISDQ GH @ (WDWIID GH
(P SUHQEP IHQR \ (P SUWVDUHEDG TXH [P SDUM HO,1$0 8 HQ GIHHOMY WHIIRQHV GHOSDV D HIV \H GV GRBLE GH
KHULDP IHQMV\ FRQRAP IHQRY FOYH SDUD GHVDULREUKDELDGDGHY HQ VXV 11D DV

/ D I.CDAEDG SUQAISDOHV SURSRUFIRQDUD @V P XVIHV SDUAFLSDQMY XQD IRUP DAPQ WFQED \  SLEFWED HQ 1lQDQJ DV FRQ HO
REMMYR GH HP SRGHLDUDV HQ @ \RP D GH GHRAMRQHY HFRQUP LFDV\ IICDQAHDY IQRWP DADV\ HHPWYDV TXH LP SDRILEQ VX
YIGD SHYRQDOIDP I@DU\ SURIHVIRQDO

( CBLRIWDP D GHQRP QDGR * &RQVXGRUR ) IQDQAHR &RRSHDH  LQFON H XQ GIDJ QUVMAER GHVEXDIGR SDUD HYDXDUHOSURI LHVR
GH @V SDUAFISDQMY DOIQFR \ DOIQDOGH @ IRWP DAPQ DVHIXWDQGR XQ P SDAR HYQ VXV FRQRAP IHQRY \  SEPWFDV
ILQDQAHDV

6H WDV GH XQ HVSDAIR VHIXUR FRQ XQ VHYFIR XQR DXQR FRQXQD JXD H SHY® GH P R DGP IQMADUGH |RWP D VDOGDE®!
OV IIQDQY DV TXH EUQEDLE XQ VHIXIP IHQR RSRUMQR FRQ SLIRIHVIRQDBN QR VRE HQ HOEUHD IIQDQFIHD\ HFRQUP IFD MICR
HQ @ HGXFDAPQ\ @ 1P SGP HQEFPQ VADWI IFD @ SOQUIFDAPQ\ @ FRP XQFDFMQ DVHIAYD

/ D YLJHQFID GHOFRQYHQR HV GH XQ P R FRQ @ SRVEWIEDG GH SLRURIDWH SRU XQ IF R DAFIRQDOGH IRWP D DXVRP £WFD
" VGHHO &RRSHQDH GAVDURT@ MQWR DAD ( , & DFFIRQHV HQ HEXFDAWQ ILQDQFHD\ HW HV @ WIUFHID YH TXHVH \XP D
D@(1() $ ®IHKD @ (\WDWILD 1 DARQDOGH ( GXFDAPQ) IODQAHD FXHOM FRQ  VRARV SDUAFLSDOWMV\ KD IILP DGR

FRQYHQRY HOAH HOHARUSYETFR\ SUYDGR J HQHIDQGR XQ P SDPVR SRMIYR HQ HOP DQHWR GH @V 11.QDQ DV D QLYHOQDFIRQDO




/ D 0 IQVAD GH @ &RQEFNQ GH @ 0 XMUGH &RWR 51ED &IQB. 4 XHVDED +HIQEQGH \ @ 0 LOMAD GH @ 0 XMIUGH 3DQDP £
11XUND 3DDFR HQFDEH DURQ JWDQ FDGHQD KXP DQD HOAH @ ILRQMD SDUD GDU XQ P HOVDWMI GH XQuQ \  FRRSHIDAPQ
ELQDARQDOSDLD @ H G [uQ\ HOHP SRGH.DP IHQWR SDID SUHYHQU\  UHVSRQGHUD @ YIRBIQFLD EDVDGD HQ J«QHIR ( CHYHQR WH
DO . HQ @ ILRQMD FRP ¥Q HQ 61 DRD FRQ HODSR\ R GH @V RIIFIQDV GHO) RQGR GH 3REDFLUQ GH @V 1 DARCHY 8 QGDV
81)3% HQ&RWDSIED\ 3DQDP £

/ DFRQP HP RIDFIPQWH UHDQ g HQHCP DFRGH®Y  GDV GH DPAYVP R FRQAD @ 9LRBIGFLD KDFAD @V 0 XMLHY H K{] R «Q DY
HQ @V UDAGDGHY [ LIRQWAL] DV

/RV  GDVGHDPWIWP R VHGAVDUR@MQGHVGHHO  GHQRYIEP ELH ' D GH® 1 R YIRBIGFID FROAD @V P XWMILHV\ KDWIR HO
GHAFIHPEWH ' DGH®V' HHKRV +XP DQRV\ HQ VM FDVR VHH WQGEH KDABHO  GHGEFIHP EUH FRQ @ FDGHQD KXP DQD
$MP VP R HOHVSDAR UHDILLP 1 HOFRP SURP IVR ELQDFIRQDCHQ | DYRUGH BV GHHRKRY GH @V P XWILHY\ @ LI XD@DG GH J «QHR
P HADQM @ SDUAFLSDAUQ FRP XQUBUD\ HOGHVDLLRGR GH DPWLGDGHY FXEXWDBN DURMEDY\ HGXFDWYDV TXH LHRY DURQ HO
P HQDW GH QR YIRBIQFID\ HP SRGHLDP [HQR &RP R SDUM GHOHYHQR @V SHWRQDV SDUAFLSDOMY VH YMAHIRQ GH QDUDQID
SDUD VP ERQ} DUHVSHIDQ D\ XQ I XWUR CEWH GH YIRBIQFID

/D IHFKD FRRPHPRDWYD GHO  GH QRYIHP EWH IXH HAREGHGD SRU @ $VDP EGD * HQHDOGH @ 2 W DQ] DAuQ GH @V
1 DARQHY 8 QGDV HQ P HP RUD GH @V KHWP DCDV 0 WDEDO DRI GRP LQFDQDV DMHMODEV HQ \ FRP R XQ @P DGR
P XQADGsDUWD HIDAFDUM YIRBIHD GHJ «CHR



















