EAa” A< EU
$32<$1'2 /$ (035(6%5,('$"
$SIRYHFKDQGR @ FRPHPRIDAPQ GO DQYHWDUR GH @ $QH lnQ GHO3DUAGR CH *8$15&367(&%
11FR\ DD &RW 51FD @ 3UMGHMD (MPXWD GH31$0 8 \ @P IQWAD GH@&RQAFMQEH [ 00 i e
® 0XMU UDIDRQ XQD JILD SRU @ HIPQ &KRIRMID SDID FRQRFHU  SIRHARY | Al (elelid alel Gl e fo ol
HVSHADBY CH P XMWV FRQ TXIHOHV HO,1$08 1P FRYHQIRV HVSHFTIRRV TXH | it or D
SHP MHRQ @ FRP SWD GH HTXISRV \ P RELIDUR SDUWD DSR\ DU @ HP SUIWDUHGDG GH @ '(6$552//2 62&,$/ '( /$
WOILQ 081,&,3%/,'$" '( 1,&2<$%

e )(5,% (035(6%5,%/ 1$1'$<85
/ DV HQAGDGHY TXH I LLP DURQ FRQYHQIR GH FRODERWDAHQ I XHRQ

e 0&'21%/'E6 &267% 5,&% $6
&203520,62 (035(6%5,%$/ 3~

&UHFIHQGR - XQRV FRQ HOSWR HAR +XHIBV &DVHIDV TXH EHHIFID D P XMIHV \ *88/'8" 1( <1(52
RUWDQY DAHQ GH P XLHY \RCDV SLRGXARLDY GH KRUIT) DV GH &Y FOQWRCGHY GH/ IEHUD\ |0 o
&DUICR 0,*5$17(6

)(' ($* 8% FRQHIBUR HAR O XMULHV6HP IV TXHEHQHIFDD P XMV HQ BV H¥AV GH 75563562 (15 3506, (1L,
DJ UIRIQGXAMD EH®| D W WODUM\ \WUMVP R IKUDOGH 1 IFR\ D 1,&,$7,9% ,%(52$0(5,&$1¢
$621,3(" FRQHISLR HAR &RP SWD GH HTXISR SDUD DPWGDGHY SLRGXPWYDV GH P XMILHY 252(197(513;5/;6(8'80_-(153;(56 16 21
FXIGDGRUIDV \ GH P XWiLHV FRQ GQWFDSDAIGDG TXH EHQHIFD D P XMV FXIGDGRUDV \

P XWLHY FRQ GVFDSDAIGDG GH 1IFR D +RMQRKD \ 1 DQED XUH HQ &V HWV GH FRWMD [ ?:;g?éﬁs’sg )/25(6 (6 8
FRACD EH®| D DUMVDQDV\ P DQXDIEDGHY :

. 08-(5(6 *8$1$&$67(&%$6

&21&/8<(1 352*5%$08% '(
&$3%$&,7$&,°1 < (032'(5%0,

‘ 7*- -251$'$6 '( 35202&,+1 '( /2
S Wl (5(&+26 32/+7,8&26 '( /$6
Fl 08-(5(6

e &210(025%&,1 '( -81,2
e 08-(56(0,//%

e 5(72 '(/(&785%

5('(6 62&,%/(6

- XA@R (GLFQ 9,,




(0,1$08 @ 0 XQFISDICDG GH 1IFR D @ &EP DD GH
7XUMP R GH 3@\ D 6£P DD\ &Y FREBPRYRV GH P XVILHV
GH ® |RD FRAMD G-P RMDRQ TXH V™ HV SRVE®I
KDFHU @ GIHHGALD DORW DQY) DUH\  KDFHUSRVE®! TXH

QHRARV FRP HFIDBN GH HWD P SRUBQM ]RQD
\MUVMAED VH DFUHGMILDQ FRP R ( VSDFIRV 6HIXURV SDUD
OV O XMLHV

" VGHHO 1$0 8 VH UHRXHLED TXH @ OXFKD FRQAD GH @
YIRBIQAID P DFKMD HV XQ WP D GH \RED @ VRFIHEDG GH
DK™ @ LP SRUBQFD GH WDEDNIU GH P DQHUD DUAFX@GD
SDUD JHQH.DUDIDG DV\ FRP EDWJHOKRWM DP IHQR\ HO
DFRVR VH XDOFD@BMLR

(01$08 \ @0 XQASDIEDG CH 1 IFR D XQHRQ HMXH] RV HQ EHHIFR GH @V P XMUHV QFR DDV 3URGXPR GHOADEDIR
DUFXOGR VH GJ Y HOIRWEBAP HQR CGH @ 8 QGDG GH ' HVDULRTR 6RADOCH @ 0 XQHASDIEDG GH 1IFR D SRUHXR D

QVSRVFHQXQD IXQARGDUD SDUD @ DMGARQGHP XWLHY\ @ FRRUBCDANQ FRQ M8 QDG 5HJ IRQDGEKRURWI D
/ DV DIDJ DV FRQ & JREIHQRV GFDBV VRQ IXQEDP HQEGN SDID @ FROMHXANQ GH REMWRY FRP XQHV P XWAILHY

HP SRGHDEV TEWHY GH YIRBIAD\ FRQ RSRUWNXQGADGHY TXH GV SHP M DBDQ DUVX SRMADO. &JWDUWHUDX\WQRP D
HRQUP IFD\ HOAM UKW GHWCRV VXV GHHKRV




(0,1$308 @ 0 XQFSDIEDG GH 1 DQED\ XWH
HOD LQMMUR GH$JUFXOXWD\ * DQDGHID\ @
&RPIMpQ SDID HO 'HVDUR®R CGH @
( P SUAWVDUHGDG ) HP HACD GHVDURMLRQ @
) HID GH 3URP RAIPQ GHO HHKR ( FRQUP IFR
GH HPSUAMDUDV 1DQGD XUE DV  DFFQ
DUMFXOGD  IQMIQMXFARD® HOM  GHOAR
GH @ &RP MuQ SDD HO' MDURMR GH @
(P SUMVDUHGDG )HPHAQD GH @ 5HIQ
&KRURWI D

(O REMMYR GH @ IHUD IXH HIGHQRDU BV
DYDQFHV GH @V HP SUWDV @EHDEV SRU
P XMWV TXH DFFHAHRQ D ® HIMFRV
IOMMARDBNY ~DUAEXDGRY GVMGH @
&RP IMpQ GH HP SUHVDUHEDG | HP HQACD

( Q HOUHWEIXUDQM 0 F RQD@/V GH 1 IFR D @ 0 [QVAD GH @ &RQAFQ GH @ 0 XMU &IQ6. 4 XHVDED +HEQEH @
3UMGHOR (MPXOWD GHO,1$08 $QID &DDYDFD =%4 LD @ HP EDBGRWD 0 DUBKH ) HEQEH GHO* WDQDGR
YIFHSURMIGHQD SDUD $P «UFD / WD\ HODUEH\ GEHUGHORRP W GH' LYHMGDG H , FOMuQ GH @ HP SUHVD $URRV
' RIDGRV \ ( WWEDQ6HTXHLD ' IWHAVRU* HQHIDOGH $UFRV' RUDGRV &RWED 51D [LUP DURQ HODRVD GH FRP SLRP MRV GH
SDUM GH $UFRV' RUDGRV SDUD LQIFIDU HOSURFHVR GH FHOMIFDAPQ GH @ QRWP D QDFIRQDO, 17( * SDD @
LI XDEDG GH J «QH.R HQHCEP EMR @ERWDO. RSVIBUSRUHOBHIR GH , J XDE@DG TXH EUQEDH] 1$0 8

(Q1$0 8 P SXODGMHHTIF R HOBLRJDP D GH, JXD@DG GH* «QHIR HQHJ P SBR FX\ RILQHVDSR DU\ JXIDU
D @V HP SUIVDV SUYDGDV H IQMMFIRQHY SYETFDV SDUD TXH LGHQMITXHQ @V ELHFKDV GH J«QHR H MMQMY HQ VXV
FHOARV GH WDEDWR \  HBE®] FDQ SOQHV \ P HAGDV SDUD HIP LQDUDV SURIUHYDP HOM $GHP £V HW IQFIDAYD

EXVFD JHQHUDU FDP EIRV GHQAR GH @V RU DQYJ DARQHY \ FRQMEXIUD @ FRQMKFAUQ GH XQD «WFD HP SUMVDUDOD
I DYRUGH @ LJ XD@DG HQAH KRP ELHV\ P XMLHV

( CBURJWDP D VH FRP SRQH GHWHV FRP SRQHOMV
$FRP SI¥ DP LHQR WFQIFR
5HFRQRALP IHQR GH EXHIDV SEFWFDV GERWDGN SDID @ L XDBDG GHJ «QHR
2 VR DP IHQR GHIB HIR GH , I XDEDG GH* «QHR HQ DOXQRV GH VXV WHY QLYHBV
o GHMRYRQYH
o GHR3IODW
¢ GHM2IR

$UFRV' RIDGRV VH FRP SURP Hi FRQ HOHW GH @ FHINILEDApQ HQ @V QRWP DV QDHRQDBN , 1 7( * 6MMP D
GHIRWIQ SDUWD @ LI XD@DG GH J «QHR HQHEEP EMR ®ERWDO® TXH GV SHP IWE RSBUSRUHBHI]R 2 LIRGHQ 1$0 8
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-XQUR D @V 0 LOMADV GH @ 0 XNHU &HQWRDP HUFDQDV @ P LQMAD GH @ &RQGLFLUQ GH @ 0 XNU
&LOG\ 4 XHVDGD +HUQEQGH] SDUMFLSp HQ 3DQDP £ GHO9 &RQIUHVR VREWH 0 XNHUHV O LI LDQWAV HQ
FRQW VRV P LJ LDVRURV ( OREMMYR GH @ FLVID | XH HYLGHQFLDU @V DFFLRQHV TXH FDGD SD'V GHVDULRQD
HQ IDYRU GH @V P XMHUHV P LJWDQWAV \ FuP R JHQHWDU P HNRUHV DADQ] DV \ DSR\ R SDWD SLRWIAJHU \
UHVSHVIDU @ LOWAJ UGDG GH VXV GHUHFKRV

(Q HOP DUFR GH WDVSDVR GH @ 3 UHVLGHQFLD
GH @ ,QFIDWYD ,EHWRDP HUFDQD SDWD
SWHYHQL \  H@P LODU @ YLRGIQFLD FRQWD @V
P XNHUHV @ 3 UIHVLGHQVD ( MHFXVIYD GHO, 1 $0 8
$GLOD &DWDYDFD =% LD SDUAFLSp GHO
6HP LODUR HQWH NHDUFDV GH LQWDQFLDV GH
LUXD@DG /D YIVMVD DO 9LHMR  &RQUQHQWM
VDP EL«Q VIUYlp SDWD FRQRFHU @RV UHFXWRV
GH DWQFLUQ GLVSRQEGN HQ @ WIWQ
HVSHFLD® HOW HQ P RP HQVRV GH FUMV XQD
LQIFLDYD HTXLYDBIQW D @ OQHD \
RWRV VHUYLFLRV
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' XUDQWA HOP HV GH MAR @ 0 XQIFLSDAGDG GH ) GRUHV [ LLP i @ FDU/M GH FRP SWRP VR TXH @R DFUHGLVD
FRP R ( VSDFLR 6HJXLR SDWD @V P XNHLHV /D 0 LMD GH @ &RQGLFLIQ GH @ 0 XMHU &LQG\ 4 XHVDGD
+HUQEQGH]  SDUAFLSp GHOHYHQWR H LOWM D @RV JRELHUQRV GRFDNV SDUD TXH VH VXP HQ DOFRP EDVM
GHODFRVR \ KRWAJ DP LHQVR VH[ XDOFRQWD @V P XNHUHV \ D FHULDU @V EWHFKDV GH J «QHLR H LAVQWA

/D 0 XQIFLSDQGDG GH ) RUHY I XH @ VHIXQGD P XQUFLSDAGDG TXH VH XQu D @ ( WMDVWAI LD 5XviD GH
* «QHR GHOJ RELHUQR
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8 Q VRVIDOGH P XNHUHV GH VRGRV RV FDQVRQHV GH @ UHJ LtQ &KRURWAI D SDUMFLSDURQ GXLDQWA GRV
YOWP RV P HVHV GHO3WRIWDP D $YDQ DP RV 0 XNHUHV \ VX HMH GH IRWP DFLUQ KXP DQD HO FXDO
LP SDUM HO,1$0 8 HQ HOP DUFR GH @ G\ GH $WQFLUQ D 0 XNHUHV HQ &RQGLFLUQ GH 3REWH] D

(Q HWH SWRFHVR @V SDUAFLSDOWV UHFLEHQ FDSDFMVMDFLUQ VREWH GHUHFKRV  VH[ XDGV \

WHSLRGXFWYRV  YIRGHQFID GH J«QHWR \ DXVRHWIP D SHWPP IMkQGRM®V GHVFXEUWWH D V P LVP DV \

WHFRORFHWH FRP R P XNMHUHV VXMVIDV GH GHWHFKRV \ FRQ WGV TXH JHQHUDQ FDP ELRV D QLYHO
LQGLYLGXDO\ FRGIFVYR HQ SWRFXWD GH P HNRWDU @ FRQGLFLMQ GH YLGD GH HADV VXV IDP LADV \ VXV
FRP XQLGDGHV

8QD YH FRQFXLGD @ FDSDFVDFLUQ @V SDUMFLSDOWAY FXHQWDQ FRQ @V KHUDP LHQVDV QHFHVDUDV
SDWD FRQWUXLU XQ SWR\HFVR GH YLGD FRP R SRU HWP SR WWALP LODU VXV HWXGLRV FDSDFLVDUVH
WFQLFDP HQW GHVDURADU XQ HP SWHQGLP LHQVR DFFHGHU D VHUYLFLRV HVSHFLD@] DGRV GH VDXXG
P HNRUDU VXV FRQGLFLRQHV SDWD YLYLHQGD FXIGR R VRGDV HADV MQUDV (WH SWR\HFVR GH YLGD VH
@RJWD JWDFLDV DO WDEDNR DUAFX@GR FRQ HO 0 LOMWMKUR GH ( GXFDFLUQ 0 LOMMUR GH 7 UDEDMR \
6HIXUGDG 6RFIDO 0 LQMMKUR GH 9LYLHQGD \  $VHQVDP LHQVRV +XP DQRV , QMWXVR 1 DFLRQDO GH
$ SUHQGL] DNH \  HO, QUMWXVR O L] VR GH $\ XGD 6 RFLDO
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( OGHSDUMP HQVR GH &LXGDGDQ D $ FVYD / LGHWD] JR\ * HWIUQ
/RFDO HQ FRRUWGLQDFIMQ FRQ @ 8 QIGDG 5HJILRQDO +XHIDU
&DUEH\ @ 8 QIGDG 5HJ LRQDO&KRIRVID UWHD@ DQ GH FDWD D
@V HOFFLRQHV P XQLFLSDGBV XQD VHUH GH NRUQDGDV GH
SWRP RFLUQ GH @V GHWHFKRV SROWFRV GH @V P XNHUHV HQ
/ IEHUD\ /P pQ

(Q HWRV HOFXHQWRV VH EUQGD LQIRWP DFuQ VREW HO
FDBIQGDUR HBFVRUDOP XQLFLSDO\ VREWH @ / H\ SDWD
3UHYHQWU $WAQGHU 6DQFIRQDU \  (UDGIFDU @ 9LRGIQFLD
FROAD @V 0 XMHUHV HQ @ 3ROWFD $GHPEV VH P RUYD D
| RUDBIFHU HO@GHWD] JR WDQVIRLP DGRU\ @V DADQ] DV HQWH
P XNHUHV

(WRV HVSDFLRV SHP WQ D @V P XMHUHV FRP SDUAJ VXV
H[ SHUHQFLDV \ QXHYRV FRQRFLP LHQVRV DV~ FRP R FXHWIRQDU
®V REWEFX®V TXH HQUWHQDQ FXDQGR DVSLDQ R VRQ
FDQGIGDVDV D XQ SXHWR GH HOFFLUQ SRSX@U \ @V
GLLEXQDGHY @ DGDV D HWHUHRVISRY GH J«QHR TXH @P LVDQ
VX SHUP DQHQFLD HQ HVSDFLRV GH VRP D GH GHFIMQ

HBA AHV

&RPR SDUM GH @V DFWYLGDGHV FRQP HP RUDWYDV GHO ' D
1 DFLRQDOGHO5 HFRQRFLP LHQVR GH QRV ' HUHFKRV 3ROWFRV GH @V
0 XNHLHV &RWDULFHQVHY VH WHD@p HO )RR +8Q W@ GH
OXFKDV &HQWAQDUR GH @ / LID ) HP LQMD»  DFVIYLGDG RUJ DQL] DGD
SRU HO* UXSR 3DUDP HQYDUR GH 0 XNHUHV ' LSXVDGDV * 30' @
8QIGDG 7«FQIFD GH ,JXDADG \ (TXIGDG GH * «QHR GH @
$VDP EGID / HJ V@YD \  HO, QUMWXVR 1 DFLRQDO GH @V 0 XNHUHV
,1$08 $GHPEV VH FROW FRQ @ FRMERWFLQ GH @
9YdEQRWFD 1DFLRQDO\ @ $JHQFLD (VSD*R® GH &RRSHWDFLUQ
, QUHUQDFLRQDOSDUD HO' HVDURGR $( &,

( Q HOP DUFR GH HVWH ) RLR VP EL«Q VH UHDA@] g XQD SUHVHOVDFLLQ
VREWH QRV ' HUHFKRV 3ROVFRV GH @V 0 XNHUHV $ YDQFHV \ 5 HVRV
\ VH YIMELQ p HO SDSHO TXH WYR @ /LID )HP LQMD FRPR
RW DQU DFLpQ TXH XFKp SRU HOWHFRQRFLP LHQVR GHOGHUHFKR GHO
YRR\ @ WHSUHVHQVDFLLQ SROVFD GH @V P XNHUHV

( Q HWID DFVIYLGDG SDUAFLSDLRQ  SHURQDV
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(Q MQIR VH UHD@ p @ J WDGXDFLQ GHOSUP HU VHP HVWH GHO3 LRI LDP D
, QWAUQWIMXFLRQDO* 0 XNHU 6 HP LGID * HWRWDV GH 91GD»  SLRJWDP D TXH
VH HWEXVID GH @ P DQR GHO,0 $6 ,1$ H,1$08

3DUAFLSDIRQ P XNHUHV SLRYHQLHQWAV GH RV FDQURQHV GH / RV &KLV
\ 8SD® GH @ SWRYIQFID GH $MWH® DV_ FRPR GH /D &WX] HQ
* XDQDFDWH  ( @DV WHFLELHLRQ FDSDFVDFLLQ HQ £UHDV FRP R DERQRV
RU £QIFRV DJUFX@XWD RWEQIFD SWRGXFFLUQ GH KRUMA DV RW £QLFDV
FXOWR GH KLHUEDV DURP EWFDV \ P HGLIFLQDBN SWRGXFFLUQ DJUFR®
EDNR DP ELHOW SWIRWAJIGR HP SUHQGHGXUWP R \  QLYHDFLQ GLI VDO

HQWH RWRV

/ D FDSDFIVDFLLQ VH @Yy D FDER HQ @V LOWDMFLRQHV GHO, QUWILXVR
1 DFLIRQDO $SWHQGL DMi &HQWR GH ) RLP DFLUQ 0 RQVH RU 6DQDEUD
XELFDGR HQ / D 0 DUQD GH 6 DQ &DURV
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" XUDQW HOP HV GH MQ@R VH SLRGXNR HO
HVSDFIR 0 XMHUHV FRQ 9R] HQ HWD
RFDVLHQ UHIHUHQWA D « FUP R @V P XNHUHV
KDQ VDELGR DEUU FDP LQR VREUH VRGR HQ
SXHWRV TXH VRQ RFXSDGRV
WDGLFLRQD® HQWH SRUKRP EUHV"

6L GHVHD UHSDVDU HO SLRJWDP D SXHGH
EXVFDUIR HQ HO FDQDO GH <RX7XEH GHO
,1$08 R HQ HO) DFHERRN LQWWXFLRQDO
KW8V |EZDWK ®5 J X T-

(0,1$08 SRQH D VX GVSRVFWQ ® FDQDBN GH
FRP XQFDAPQ GIMIOTXH SRWHH DK™ SRGE HFRQADU
IQRWP DAPQ GH IQMKV VBQR SDD VXV \BGIHY FRP R
SDUD FRP SDUAUFRQ QXHVAD SREDFQ XVXDUD

) DFHERRN LCDP X FRAWRUED

,QAMWDP # LQDP XBFU
7IN7RN # LQDP XBFU
<RX7XEH ,1$0 8&267$5,8$

(01$0 8 FXHAM FRQ AYHYWRV @QAQ) SDJH FRODGRY HQ VX SRUBCZ HE XQR GHHIRV HV6R. (P SUIHQGHERWD XQ P IFLR MR HO
FXDOWHCH IQRWP DARQ YDIRVD VREWH FUP R HP SUHQGHU $K~ @V P XMWY SRGEQ HOFRQADU FRVHRY SDUD RILHFHU P HARU WY
SWRGXPRY FUP R VRP DU IRRIWDI DV FuP R P DQHBU @V [1QDQY DV SHWRQDGN \ HP SUWVDUDBN FXEOHV @ P HRU IRWP D GH
FROMXLUP HQUDWV DADFWYRY SDID @ YHOW GH SLRGXPARY HQ GLLHIHQMY SOWIRWP DV\ DVHVRUIEP HQR ILQDQAHIR HOAH RARY
wsv

9IMW BV OQEQI SDUHGHQ 1$0 8 H I uUP HvH VREUH RAWRY VHMFRY GVSRQE®N SDLD @V P XNMUHV
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