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/ DO LOMAD GH @ &RQAEFUQ GH M0 XMU &LQG. 4 XHVDED +HEQEH @R DFRQRAHUHCBLR HAR &5( &&( FX\RIIQHV
SRWCADU® LQFOMUQ GH P £V P XMUHY HQ HOHRRUQERWDO, DV P SXODU® HFRQRP D\ GAVDURTR GH &RWD 51D
(A LQFLDAYD | RUP D SDUM GH @ HVADWAI 1D 5 XD GH * «QHLR HQ VX FRP SRQHOM GH DXVRCRP D HFRQUP IED

&5(&&( &RSDIR 5HOPWYDFIQ ( FRQUP IFD\ &RUHVSRQVDEIIEDG GH BV &XIGDGRV SDWD (//$6  HV XQ SOQ SRR
FROXQDYUHQFIDGH PRV EHHIFIDED P XVIUHV / DIQEIDWYD [P SGP HQM XQP RGHR GH FRSDJ R WISDUAIR
GRQGH ®V DSRUMV GHO( WEGR @V HP SUAVDV \ @V SURSIDV P XWLHV WDEDNDGRUDV ILQDQADQ HO
VHFIR GH FXIGDGR SDUD SHYRQDVP HRIWVGH  [F RV D FDUIR GH P XVILHV M DV GH KR DU

(Q &RWD 5IFD XQR GH ®V SUGQAISDBN GHAVDIRV TXH HIUHQEQ @V P XMUHV SDUD SDUAFLSDU SGIDP HOM HQ HO
P HIFDGR @ERWOUHP XGHDGR HY @ GMMEXAPQ GHMIXDOGH @V UHVSRQVDELIGDGHY GH FXIGDGR \  HOWDEDWR
GRP «WMFR QR UHP XQHDGR GHOAR GH ®V KRIDUHV

6HI Y DRV GHO, QAMYMVR 1 DFIRQDOGH (WEGWAED\ &HORV ,1(& HO  GH®V KRIDUHV FRABLLIEHQVHY WHOHQ
FRP RMIDGHKRIDUDXQDP XMU\ HQHO  GHHWRV FDVRV HIDV LHSURVHQEQ HOSUP HU\ VIR 1QJ UHVR [ DP LADU
(O,QRWP H (WEGR GH @ 1 DANQ IQGAFD TXH HO GH ®V KRIDUHV @EHWDGRY SRUP XMUHV HQ HOSDV \H
HOPXHQADQ HQ WXDAHQ GH SRELH D HQ FRP SDIDFIQ FRQVRR HO  GH BV KRJ DUHV FRQ NI DD P DVFXQCD \

ILOD® HOM @ ( QFXHWE 1 DFIRQDOGH 8 VR GHO7LHP SR (187 UHYHR TXH @V P XMWV GHEFDQ HQ SLRP HAR
KRUDV VHP DQDBN DOFXIGDGR GH SHIRQDV \RE® HOM GHSHQGHOMY KRV P £V TXH ®V KRP ELHV

$MP WP R GHWWDQ KRWDV VHP DCDBYV DOFXICDER GH QE RV QEDVPHRWHWGH DRV KRIDVPEVTXH
VXV FROAMDSDUMY P DVEXTDV

( CDQXQAR GH @ ( MADWU LD &5 ( &&( VH GIR HQ HOP DUFR GHO' D, QMLDALRQDOGH @ , J XDEDG 6 DDUDO GXUDQM @ ;
HEFLPQ GHO( QFXHQAR 1 DARQDO( P SUMVDUDO %HMH IFIRV GH @ , J XDEDG 6 DDUDO DAMMGDG GHVDULRMGD JWDADV D
@ DIDY D HOAH HO,1$08 @ 0 IQVAD GH @ &RQAFLUQ GH @ 0 XMU HOBURIWDP D GH @V 1 DAIRQHY 8 QGDV SDWD HO
' MDUR®R 318' \ @, QFEDWYD GH3DUGDG GH* «GHR ,3* GH/DUFR, QMDP HIFDGR GH' HVDUR@®R %'



(WM P HV DUDQRU @ FDSDFMZFQ HQ P DWAUD GH FRP EDWA D @ YLIRBIQFLD FRQAD @V P XVILHV\  DFRVR VH XDOFD@BIVILR SDUD

HWEEGFLP IHQRY FRP HIFIDBN TXH WDAFDQ HQ 3XQM , VD * XDQDFDWM 7DV HOSURFHVR GH VHOUELD) DAWQ FDGD XQR
GH HWRV HAWEEGHFLP IHQRV FRP HIFIDBV VH FRQYHUMLE HQ XQ ( VSDFR 6HIXUR SDUD 0 XMILHV @& TXH VI QUIFD TXH DQM
FXDIXIHJMVMDFLLQ GH DFRVR VH XDO &V GFDBN FRP HUFIDBN FROBLEQ FRQ HOFRQRAP IHQR QHRHVDUR SDUD EUQGDUDX] LIR
DOV YFWP DV

/ RV HFEEGFIP IHQRY TXH HAEQ UHFEIHQGR @ FDSDAMIFLIUQ VRQ KRWOSXQM , VOB VXSHUP HIFDGR 5XVB GHOBRO SRVDGD
3XW 91GD IHWBXUDQM $LRP DV UHWIIXUDQM 6 KDNY %X HU P IQM/SHU\ @FRUHLD ( O QRXHOAR FDEIQDV\ UHMXUDOM' RQ
&DP EXWM URAXDQWM . [P EX\WM UHWEIXUDQM 5 0P LRV &RUR] DDVR WA/ RGIH\ @ $VRFIDAPQ 6 RIGDUMD GH HP SGDGRV GH
FROERWDGRIHV GH+ RMBXQM , VOB 6 $ < $IIQHV $68&23,

$OXQRV HBEBFLP LHQRY TXH\ D VRQ ( VSDARV 6 HI XURV VRQ GLYHWDV') DUP DFIDV/ D %P ED 0 DFURELUWFD 0 XQGR 1 DVMUDO
0 XQFLSDAGEDG GH 6DQ &DURY &DVD GH (P SHERV/ D &XHYD 6RED\ 3XSXVHID $QIHDD $VRFIDAPQ 6 DOHP RV @V 7RUMIDV
0 F RQD@V/V 31}] D+XW7IHQEV/ D* ®RUD ,&7 -$3' (9$ HOAHRARY

(Q@®V HVSDHRV VHIXLRV @V P XMILHVY SXHEHQ UHFLEIUDSR R HQ £UHDV FRP R SUP HIRV DX[ ARV SMEFRQUJIFRV WIHXJIR DBUD
DOSHIRQDOGH VHI XUCGDG &RFDO. DFFHVR WABH pQFR SDUD @P DUDO

/ RV FRPHARV HP SUWDV RUDQ] DARQHV H IQMIMARQHY SUYDADV R SYETFDV TXH GAMHHQ FROHIH HQ ( VSDFIRV
6HIXURV SDD 0 XWMILHV GHEHQ @IQDU HOIRWP XOUR TXH HWE HQ HOSRWBOZ HE GHO,1$08 / RV FRP HARV HP SLWDV
_RUDQ] DARGHY H IOMINAIROHY SUYDGDV R SYEQEDV. TXH GHVHHO FROYHWWH HO (VSDARV 6HIXURY SDUD 0 XWILHYV GHEHO
@CDUHIRWP XOUR TXH B HQ HOSRWBOZ HE GHO.1$08  SDUARLSDUHQ XQ SURILWDP D GH FDSDAMVIFNQ\ VHOMELT) DAQ D
VX SHWRQDOIILP DUXQD FDUR GH FRP SURP IVR\ LHSRUEUDQ 1$0 8 @&V FDVRV DMQAGRY




( Q XQ DAVR WSR UHQGEFIQ GH FXHQWV UHD DGR HQ @ 8 QIGDG 3DFTIFR &HQADOGHO, 1$0 8 WH HYLGHQAW TXH HOADEDR GHO
, QMR 1 DFIRQDOGH @V 0 XMILHV WA @UDQER VRER HQ ® TXH @IYDP RV GHODP R DP £V GH P XMILHV TXH KDEMIQ
GHVGH 4 XHSRV KDWI @V MDV GH @ SHOQUX®

7RGDV WAV P XWILHV VH KDQ EHQH LFIDGR FRQ &V VHYIFIRV TXH EUQED HO, 1$0 8 HQVRWOVRQ  JUDQGHV £UHDV GH WDEDWR
TXH YDQ GHVGH HOSURI UDP D $ YDQ DP RV 0 XMILHV FRQ @V FDSDFMIAIRQHV HQ IRWP DApQ KXP DD SDVDQGR SRUBRV HWV GH
HP SUMVDUHEDG\ HP SBDELIEDG HOSWRIWDP D) 20 8-(5 \ VRGD @ DMQFLQ TXH VH EUQGED HQ P DMUD GH YIRBIQFD $ HWM
WDEDR VH GHEHQ VXP DUEP EL«Q VRGDV @V DUAEXD@FRGHY TXH VH KDFHQ FRQ RADV HMGDGHY SYETFDV GH @ WHIlpQ TXH
SHUP IWQ HWFX\VBUDV SRONFDV SYETFDV QDFLRQDBV SDUD HOFRP EDW GH @ YIRBIQAID\ @ LI XD@DG\ HTXIGDG GHJ«QHR

&RPR SDUM GHO«[ MR DBDY DR HQ @ UHIQ 3DFTIER &HQOADOVREUMVDBR &V ®JLWRV DBDJ DGRV HQ P DWUID GH
HP SUMVDUHEDG SXHV P XFKDV P XMILHV GHRGHQ @IYDU®Y FXWRY SDUD DSUHQGHUD HP SUHQGHU\ D SDUMJGH DX~ DUDQFD XQ
SURFHVR QMUQMIMFLRQDOT XH SHUP WA SRIMQFLDUGY HP SUHQGP IHQRV I HP HIQRV

2 WD SDUM GHOADEDR GH @ UHJ [pnQ 3DFTIER &HQAMDOMHQH TXH YHUFRQ @ DUAEX@AQ FRQ RU DY DAIRGHY GH P XMUHV\ FRQ
RWDV HOAGDGHY VBN SDUD TXH WDEDWIQ FRQ XQD P ILDGD GLLIHHQAIDGD D IDYRUGH @V P XMWV SXHV SRUHWP S® SDUD
TXH XQD P XMUSXHGED VDIUGH @ IMD GH &KILD D UHAELUXQD IRWP DAUQ YD D IHTXHUWUFRPRP QPR P IOFRBQHY GIDURY
GH DK TXH HV [P SIWVAQAEE®! FRQRFHU @V QHFHMGDGHY GH @V P XMWV \ TXH @ IOMIMFAIRQDIGDG VH DEDSW D VXV
WHTXHUP IHQRY



« <R HWEED VHQEGR HQ XQD SXQM GH @ P WD\ HOGRYIR GH P LP DGH HQ RAD / R TXH HP SH 1 FRP R XQ LOMUFDP EIR GH
IGHDV HP SH 1 D VXEIUGH VRGR KDWE TXH ®1JUW W TXIHR IXHID GHP LFDVD < ODJ DUt XQ FXFKICR\ P H @ SXVR HQ HO
FXHIR QRP HOWIP i SHIR VHQWTXH P LFDVD\ D QR HID XQUHXJIR QLSDUDP ~QLSDWDP LP DAH\ WD IXHDYMP DYH »

/ D YIRBIQAID GH @ TXH IXLY PP D WL XH IHQGR KDFHQGR HFR HQP ~

( WM HV SDUM GH XQR GH BV WMAP RQRVGH @ FDP SIFD 1R&UHEV TXHHO1$08 @O0 LOMAD GH @ &RQEFHQ GH @ 0 XWU
HO) RQGR GH @V 1 DARQHV 8 QGDV SDD @, QDQFD 81,&() \ HO) RQGR GH 3REMANQ GH @V 1 DARGHY 8 QGDV 81) 3$
GHRQD FRQRAHU

" H DFXHLGR FRQ @V NG VDV GH2 EVHUYDRUR GH 9IRBIAD GH * «QHR GHOBRGHU- XGFIDOHQAHHO r GHHGHR GO

\ HO GHGEHAHPEWHH GO VH VRIAMILRQ XQ VRVEBOGH P HAGDV GH SLIRMFAQ SDWD XQ SURP HAR GH

P HAGDV GH SLRMFAQ SRUGD (Q @ P D\RUD GH &V FDVRV VRQ P XWMILHV @V TXH VRIFMIQ @ SLIRWFFIPQ HQ FROAD GH
KRP EUHV VHD VX SDUHD VHOWP HBO FuQ XJH KHP DQR SDALH VIR DEXHR QRYIR SUP R HOAH RARV

' DRV GHOB$ 1, IQAFDQ TXH HOAH HO \ HO VH UHIMAL XQ IQFUP HOR GHO HQ @ FDQWGEDG GH Q2 DV Q2 RV \
SHWRQDV DGRBMFHOMY YFWP DV GH YIRBIQFLDV GDURVY (QHO VH DIMQEHIRQ \ HQHO IXHIRQ

$ VMMHP ELHGHO VH KDQ DMQAGR SHYRQDV P HQRUHV GH HEDG YPWP DV GH YIRBIQFID &DGD GD
DGROVFHOMVGHHOMAH  \ D RVVH FROMHIMQ HQ P DAHY HQ &RWID 5LED

" HVGH &R 51ED FXHOD FRQ @ / H &ROAD @ 9IRBIAD ' RP «VMED P HADOM @ FXDOVH G GDQ KHUIDP IHQMV
HVSHAD® HOM D @V P DAHY SHYRQDV P HQRUHV GH HGDG \  SHWRQDV DGXORV P D\RIHV \ FRQ GVFDSDAGDG Y WP DV GH
YIRBIQFIDV HQ @V LHDFIRQHY GH SDUHD SDUD TXH VRIFWQ P HAGDV GH SUIRMFFALLQ SDLD SUMVHIYDUVXV YIGDV VX LOWI UGDG\
VX GJQCDG (ODUAEX® GH HVD B FROAHH XCD @AD H WD SHRR QR H FOMYD GH @V P HAGDV GH SIRMFAPQ TXH
SXHEH RUBHDU XQ -X] JDGR GH 9IRBIQFD ' RP «VMFD &RQADYHQRIRQDOR GH ) DP LD HQ FRQAD GH @ SHWRQD DI UHVRWD \
WDVBU GH HYMBU QXHYRV HSIMRARV GH YIRBIQFID GRP «WWFD 7RG SHWRCQD WHQH GHIHKR D YU GEWH GH VRGR WER GH
YIRBIGFID\ GVRUP IQDFPQ

/ D FDP SI* D IXH LQFID® HOM SURGXFIGD SRUS1,&() 8UKIXD \ FROWD GH WHY WMAP RQDBV \ XQ FRUR GH P LOX\R
VREDV @V SIH DV IHADVEQ @ YIRBIQFID D @ TXH VH HQUHQEQ @V Q3 DV QB RV \  DERBMFHOMY FXDQGR VX P DALH VXIWH
YIRBIQFD SRUSDUM GH VX SDUHD GH DX HOHMBRI DQ GH @ FDP SI¥ D 1 R FUHEV TXH @ YIRBIGAD VREWH XQD P DALH QR @UD D
VXV KRV H KNV / RV WAMP RQDBN HMILEQ GVSRQE®N HQ HOFDQDOGH <RX7XEH GHO,1$08 \ 81,&() ® FDPSD*D W
SXEQFDLE SRUHGHV VRADBV\ P HARV GH WIBMMpQ LXUDO



/DYR| HOWEHDJR\ @VSWRSXHWIV GH P XWIHV P XQELSDOAMDV VH DIUKSDUIRQ SRU - GDV HQ HOBHIXQGR ( GFXHOAR
1 DAIRQDOGH $GD@HVDV 9LIFHDEDTHVDY |, QMQGHOBY IIFHOMOGHBV \  SHYRQDOGH @V 2 1LFLQDV 0 XQFISDBNV GH @ 0 XU
2),0 (WD AMD WYR FRPR 11Q GHVDUR@U XQ SIRFHVR LOMIQMIXFIRQDO SDUD IRVBGFHU @ LIXDEDG GH J«QHR
SUHYHQAQ\ DMQAHQ GH @ YIRBIQFID\ HOHP SRGHLDP [HQR GH @V P XMLV GHVGH BV J REIH.QRV GFDBNV

( CHYHQR RUDQ] DGR SRUHO,1$0 8 \ @ 0 LOMAD GH @ &RQEFIQ GH @ 0 XU HQ FROMQR FRQ 218 0 XWMUHY HO) RQGR GH
3REQANQ GH@OV 1 DARGHVS QGDV 81)3$ \ HOBURJWDP D GH 1 DAIRQHV 8 QGDV SDID HO HVDUR@R 318"  VHHQP DR HQ
HOVHI XIP IHQR DQ ( QFXHQAR UHDT) DGR HQHIF R FX\ R SURGXPWR 11QDA XH HOGDI QUMVAFR GH VWMDFLUQ GH @V 2 1 LFLQDV
0 XQEFISDBN GH @ 0 XWMU 2),0  3DWD HAM VHIXQGR HQFXHOAR VH SUMWMQGH EUQGDU DSRUMY SDUD WD) DU @ UKD GH
DWMQAPQ GHVGH FDGD P XQFSIR FRQ HOREMMYR GH IRUEGFHJ @V 2),0 \ DFHBLDU HODYDQFH GH ®V GHHKRV GH @V
P XMIUHV\ VXV DXVRQRP TV

" XUDQW HOHQPXHOAR VH SLRIXQA] 1t HQ WHY HWV GH DFFIQ HQ &V SOQHY GFDGN SDLD HODYDQRH HQ &V GHUHRKRV GH @V
P XMWV SUHYHQFLUQ\  DWIQFUQ GH @ YIRBIQFLD FRQAD @V P XMUHV FRUHVSRQVDELDGDG GH &V FXIGDGRV\ DFANQ FIP £WFD
H LI XD@DG GHJ «QHR\ @ WDWIEDFLUQ GH @V GHDV GH DFFLUQ GH @ KR GH UK\

8 (RGH®V SIRGXARY GO ( QFXHOAR UHD@Q DARHQHP R I XH HOGADI QUVWER GHMWYDAPQ GH OV 2 | LHCDV 0 XQHASDBNV
GHDO XWU 2),0  3DUD WM VHI XQGER HOFXHQAR VH SUHWQGH EUIQCEDUDSRUMY SDUD WD DU® WX\ GH DWACHLQ GHVGH FDGD
P XQHASIR FRQHOREMMYR CGH |RUBGFHU@V2) ,0 \ DFHBIDUHIDYDQFH GH ®RY GHHKRV GH OV P XMILHV\ VXV DXWRCRP DV

(Q @ FVD SDUAAISDIRQ UHSLWHQEQMY GH @V P XQFISDIGDGHY GHOSDV \ GH @V LOMQGHQADY GH YDURV GMAVRY
DONIGRV

/ DV 2 1IFLQDV 0 XQFISDBN GH @ 0 XMU 2),0  VH FUHDUIRQ HQ 6RQ IQABQRDV VWD IFDV HQ HOEP EMR RFDOSDLD @
SURP RFPQ\ GHHMD GH ®V GHHKRV GH @V P XMILHV |RWP DQ SDUM GH @ HWKPMUD P XQIFISDO, VX REMMIR HV LP SXODU
SROMNFDV SURIWDP DV SR HARY\ DFFIRQHV SDUD DYDQ DUHQ P DMUD GH GHIHKRY KXP DQRV GH @V P XMLHV 6 XV HWV GH
WDEDR VRQ DMQGHU\  SUHYHQU® YIRBIQAD IQADIDP [ADU\ VRED YIRBIGAD FRQAD @V P XMWV SURP RYHU® HP SUHVDUHGEDG
GH @V P XMLV DFFHVR D HP SBRV GLICRV SLRP RAUQ GH @ SDUAFISDApQ FIXGDGEDQD H [P SXOR GH @ WDQWHI/DIEDG GH

XQD YIMuQ TXH LQFON D HODQE@AY GH FP R VRGR HOTXHKDFHUR @V RP IMRQHV HQ @ JHWIQ P XQEISDOLP SDREQ D @V
P XNIUHV HQIRUP D GLHIHQFIDGD\ P IMIQ VX DFFHVR DOGIM UKW GH GHIHFKRY HQ LT XD@DG FRQ BV KRP ELHV



SHZ- -1l BH$- - ; A B { Z -Se Z

$OUHVSHAR GH @V DSDUHQMY DP HQD| DV GH P XHUM FRQAD GRV MYHQHY GISXVBGDV GH @ SHSYETFD P DQUHWEP RV TXH HV
U-DP HOM GRRRVR YHU BV QYHBV GH IDQDWP R \ ®FXWD TXH DOXQD JHOM HV FDSD GH WDQWP MU SRU P HARV
HOPWLQFRY 8 Q VORP D GHOGHWURIR VRADOTXH KHP RV YHQIGR H SHUP HOBGR \ TXH VH KD DFHBADGR HQ @ Y4P D
G<FDGD

6HI Y0 IQRWP DIRQ &V P HARV CGH FRP XQFDAPQ @V ASXWGEDV fQDH \ * XI@Q SUHVHQEILRQ @V UIHVSHRWYDY GHOXQHLDV
HVH HY HOBLRFHGEP IHOR FRUHAVR

" HEH LQFIDUH XQD LOQYHAS DFIpQ H KDXVIAYD SDUD SRGHUKD@UD &V UHVSRQVDEGN \ VHOBU@V UHVSRQVDELDEDGHY FIVIGV \
SHQDGBN TXH FRUHVSRQGH

( VRXCDUH GHAEV GH XQ GVSRMIYR  IDYRUIHFH @ 1P SXQGDG\ QR HV SRME®! TXH XQD P XWMU QR SXHED HWUFHU VX SXHWR
SROMR\ VX GHHKRDYIYUHQ SO \ VHIXUGDG

/ DO LOMAD GH @ &RQEFHQ GH @ 0 XMU\ HO, QAR 1 DARQDOGH @V 0 XMLV ,1$08  UHFKD] DQ FXDOXIHUP DQUHWEFIQ
GH YIRBIGFLD FRQAD @V P XWILHV




" HVGH HOLQIFIR GH H DGP [QMADALUQ VH KDQ UHD) DR JUWDQGHY HMIXH] RV SDUD LHGXAIU®Y UHVIRV GH DFRVR\ YIRBIQFID
FRQOAD @V P XVILHV

(Q VM FD\R \ HQ YDURV RARV GHVGH TXH VH WYR FRQRAP IHQR GH DOY4 DAR GH YIRBIQFID XQD GAVDSDUEQ R XQ
IHP IFIGR QP HADWP HOM\ GHOAR GH @V SRVEWGIEDGHY VHP SUH VH KD DWMQAGR \ DFRP SIF DGR D @V IDP LDV \ D @V
FRP XQGDGHV DI HAVBGDV

6H P DOWHQH FROBAR FROAOXR FRQH2, - ) XH] D 3YETFD @) MDD\ FXDIXIHUDXVRUGDG TXH HW IQFXDGD MHP SWH
HQ EXVFD GH FRDERWDU 6H UHFDED VRGD @ LQIRWP DALQ\ @ LQYHVA DFLLQ B HQ FXUR $¥0Q QR VHWHQH FOLD @ FDXVD GH

@ DXVHQAD GH @ RYHQ

<D VRQ YDURV GDV GHVGH @ GHVDSDUFLQ GH' DQHD \  FRP SUHQGHP RV @ GAVHVSHIDAPQ @ IUXVADAQ\ HOP IHGR TXH
H SHUP HQWEQ VXV IDP ICDUHV\ DB DGRV 1 RV XQP RV D HVHVHMU\ GHVHDP RV GHVGH @ P £V SURIXQGER GH QXHWAR VHU TXH
" DQHD UHJ UAVH FRQ EIHQ D FDVD

+DFHP RV DGHP £V XQ YHKHP HQW @P DGR D @ FIXGDGDQD SDUD TXH HQ FOVRV GH GHVDSDUFLUQ QR HVSHUHQ SDUD SURVHQEU
@ GHXGFAD VHIYQ @ KD LQAFDGR HOEUHD GH FRP XQFDAPQ GHO2,- \ D QR KD\ TXH HVSHIDUSRUKRIDV @ GHQXQFID GHEH
KDFHWH GH IQP HADVR SRUNXH @V SUP H.DV KRUDV VRQ YMEBNV\ DXP HQQ @ SRVELIEDG GH UHVXOBGRY SRUMYRV

/ DV P DQUHWEFIRQHV GH YIRBIQRLD FROAD @V P XMUHV QR QRV GDQWHI XD\ HVR REXUH HQ &RWD 51FD @ UHIHQ\ HIP XQGR

3UHFMDP HQM HQ ARV GDV KHP RV FRP SDUAGR FRQ @ 0 LQMAD GH 3DQDP £\ QRV IQAFDED TXH KDQ HJ UIHQBGR UHSXQMY
HQ ®V FDVRV GH IHP LFIGIR HQ HOSDV YHAIGR (VWM HV XQ | @J HR TXH QR FRQRFH | LRQMDV

+DFHP RV JWDQGHY HVIXH] RV SRUDFHUFDU @ LOMIMFIRQDIEDG D &Y WULMRURY KHP RV SURP RYIGR @ FUHDFIQ SWRILDP DV
TXH IQFRUSRUHQ @ SDUAAISDAQ FROVAHQOM GH VRGRV &V DARUHY VRADBY HQ RARD DXVHOMY R GAVDUAEXDGRY KHP RV
EXVFDGR DIDQ DV FRQ HOFRP HIFIR @ HP SUHVD SUYDGD &V JREIHURY GFDBN @V FRP XQGDGHY \ JUXSRV RU DQJ DRV
SRUNXH VR® XQGRY DUAFXOQGER HVIXH] RV IRUBGHHQGR @V IHGH GHVHIXUGDG\  SUHYHQAPQ HY TXH SRGUHP RV REWIQHU
P HARUHY UHVXOEGRV\ GHMQHUVBQ! WD HGLD

( BIYDP RV WP El«Q XQ @P DGR D @ FRQAHAD ( WRV KHFKRV GAVDQI LDQ D QXHVAD VRAHGDG \ GH QQIXQD P DQHD\ HQ
QQIXQD FILFXQUWEQAD VH SXHGH XWI} DUBQR GRRUFRP R HBP HQR SDUD SROU] DUD & FREFWRV\ D @ RSIQNQ SYETFD
SXHV HVDKRUD FXDQGR P £V XQGRV GHEHP RV WDEDNMU

(V YMDOGDU FROAQXIGDG DOFDP EIR FXOMUWDOSRU @ VRAHGDG IHTXHUGR FRQ XWHQAD SRUTXH @ UHVSRQVDELIEDG HY GH
VRGRV HV\BUHD\ P HOHVMUGH FDGD IQMIFIQ QHIRFIR RWDQ] DAMQ\ SHWRQD GHAU $OR D@ 9LRGIQFID



&R 51FD GHWEFL BV J LDQGHY DYDQRHV TXH KD UHDT} DGR HQ VXV SROAFDV VRADGBN SDUAEX@UP HOM HQ @V £UHDV GH HP SBDELIEDG
\ SURP RANQ GH @ SDUAFLSDAQ GH @V P XMLV HQ HOP HUFDGR @ERWDO GXUIDOM @ ,,, &XP EUH 0 LQMMUDOGH @ 2 W DY DApQ SDUD
® &RRSHDAPQ \ HO' HVDUR® (FRQP IFRV 2& ( SDD $P «UED / DACD \ HO&DUEH VREWH , FOMUQ 6RADO 5HYMWQER @
, FOMUQ3WRGXPWYD  TXHFRQFO\ 1 HQYRIRE &RBP ELD

7DQR HOD LQMAR GH 7WDEDR\ 6 HI XUGDG 6 RFIDO$ QALY 5RP HR FRP R @ 0 LQMAD GH @ 0 XMU &I1Q6. 4 XHVDED FRP SDUAHLRQ FRQ
DXVRUGDGHV J XEH.QDP HQEGBN \ RU DQVP RV LOMUDARQDBN GH VRGR HOP XQGR @ H SHUHQAID GH &R 51FD GH KDEHUFUHDGR XQ
YIMRCDUR P DUFR GH SROMFDV GH SUIRMFAPQ VRAIDOTXH KD SHUGXWDGR SRU GWFDEDV FRQMEX\ HQGR D @V AVFXVIRGHY VRELH @

LQFOMuQ VRALDO VXELD\ DQGR VX [QMUHDALUQ FRQ HOGHVDULRER HFRQUP [FR @ VRWMQLELIGDG DP EIHQEO. @ UHYROFIUQWFQRQJLED

/ D &XP EWH SUIRSRUIFIRQU VP El«Q XQ HVSDAIR SDID VRAMGHU HOPXHQARY FRQ IXQARQDURY GH DR QYHOGH @ 2&' ( GXUDQM BV
FXDBN VH SRMFIRQDURQ WP DV FOYH SDID @ DJHQGD GH GHVDUR@R VRADOGHOSDV IQFON HQGR HOSDQ SIRR &5( &&(  &RSDIR
5 HDPRYDFLUQ ( FRQUP LFD\ &RUHVSRQUDELDEDG GH BV &XICDGRY  FUHDGER SRUHO QAMYMVR 1 DFIRQDOGH @VO XMWV ,1$08 FRPRXQ
DERUEDV LQQRYDGRUD @ QHFHMGDG GH P HRWDU® HP SBDELIGDG GH @V P XWIHY\ SURP RYHU® FRUHVSRQVDELDEDG GH BV FXIGDGRV
FRQ XQ P RGHR GH FRSDIR HQ TXH HOFRWR GH ®V FXIGRV VH FRP SDUM HOAH @ HP SUMVD SUYDGD HO(MEBGR \ @V P XMIUHV
WDED\BGRUDV

2WR WP D SURIMIUR HV @ HMDMIID %HM TXH EXVFD P HRWDU @ HP SGDEIIEDG \  SIRGXPWIGDG GH &V VHRARUIHY FRQ P D\ RU
H FOMpQ @ERWDO\ TXH VP D SLIRYHFKR GHODQE@AY \ XVR GH GDRV VREWH @V EUHFKDV GH KDELIEDGHY \  FRQRAP IHORY HQ @
SREQFNQ SDD GMH DU WM P HFDQWP R GH SLRSIFIDU HODFFHVR D RSRUXQGDGHY MERWDGN $AFARD® HOM \VH URWVDOM HO
HWEEGHLP IHQR GH XQ 2 EVHUDWRUR GH ( FRQRP D 6 RFIDO6 RIGDUD DMV GHALCDOGH R

(WD UHXQUQ 0 IQMUIDOGHDILL D &V SDVHV FRQ HOUHR GH EXVFDU VRO(FIRGHY SROAMFDV TXH DERUGHQ @V GH IFIHGADV GH &V
VIMMP DV GH SIRWFFLUQ VRAIDO, @V FDXVDV GHORMQFDP IHQR HQ @ P RYLIGDG VRADO'$ & @UR GH YDUDV VHMRQHV P LQMMUIDBY
VH GVPXWHRQ WP DV FRP R HGXFDAQ J«QHR P LIWDAPQ \ @ IRWP DQ DARQ GHOHP SBR DGHP £V GH H SBRWDU KHUDP IHQBV
LOQRYDGRUDV SDUD HP SRGH.DUD @V FRP XQGDGHY\ |RUBBFHU® SUIRMFALQ VRADOFRQ P LDV D @ FREHYXUD XQYHIDO

( CBLRIWDP D 5HIIRQDOGH @ 2 &' ( SDUD $P «UFD/ DAD\ HO&DUEH 35/ $& VH KD FRQVRIGDGR FRP R XQD SOMBIRWP D GH GE®RIR H
LOMUDP EIR GH SROMNFDV\ EXHQDV SLEPWFDV HOAH @2 &' ( \ @&V SDVHV GH$P «UFD/ WD\ HO&DUEH DSR\ DQGR HOSWRIUHVR GH @
WHIpQ HQ VX DIHQGD GH HRWP DV HIRFEQGRWH HQ HODXP HOR GH @ SLIRGXPWIGDG @ P HRWD GH @ IQFOMuQ VRADO\ HO
IRVEGHP HOR GH OV IQMMFARHY ® JREHLDJD \ @ VRWMQELIGDG DP EIHQEO &RWD 5IFD MIXH (HRYDQGR HO SDSHO
IXQGDP HABOGHO3WRIWP D / $& FRQMEX\ HQGGR DPWYDP HOM DOGE®IR UHIIRQDO\  SURP RYIHQGR SROMFDV TXH [P SXODQ XQ
GHVDUR@R P £V IQFOMYR VRAMQE®!\ HTXIMDWYR DOQHDEDV FRQ BV FRP SLRP VRV JBEDBN HQ P DMUD GH GHVDULRGR HRQUP LFR \

VRADO
















































