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$ SDUMJGH HAWM P HV @V RILELQDV FHOAD®N GH &HIMQDUR , QMUQDFIRQDO6 $ HQ 6DQ - R \ HODRQ <X® 3H.DOD
HQ 6 DUFK TXHEDURQ KDELMAIGRY FRP R ( VSDFLRV 6 HI XURV SDUD 0 XMILHV

<X® 3H.DOB 6DQQ HV XQ SHTXH R HP SUHQAP IHQR FRQPEVGH ¥ RVHQ HOP HUFDGR\ KDFH SRFR VH EHQH LFL
GHO3WRIWPD )208-(5 JWADV DOFXDO®IW H SDQALMH \ FROEU FRQ P £V WDEDMGRIDV , QMHVDGED \
SUHRFXSDGD SRU @V P XMUHV TXH @ YMVEQ \  VRGDV DTXHMV TXH FDP IQDQ SRU 6DUFK 1RUM <X® UHFEl @
FDSDRMEFLQ\ VH DFUHAW FRP R XQ ( VSDFIR 6 HJ XUR SDUD @V 0 XVIHV

/ RV WVSDARV VHIXWRV VRQ &RV CHIRFIRV  FRP HARV HP SUHQAP IHQRY WDQVSRUMV \  DEBP IHORY  SUHVIDP HOM
LCHOWIFDGRY GRQGH @V P XMILHV SXHEHQ DFXAUSDUD LHXJIIDUH\ SHAUD\ XGD FXDQER VXILHQ DFRVR FD@MLR\ R

HQ FRQAFIRQHV GH SHIJ IR

&HIMPDUR , QM QDFIRQDOVEP El«cQ FRP HQY 1t D VHU SDUM GH HWM GMAQI XIGR JUKSR GH HP SUHVDV GHAFDGDV D @
FUDFLQ\ P DQWQP LHQR GH HVSDARV VHIXWRV (V' XQD HP SUHVD FRP SLRP HWED HQ WDEDNMU FRQ BV SUGFISIRV
HWEEGFGRY SDWD DSR\DU® P IMpQ\ KDFHU GH FDED HVSDAR XQ OUDUP £V VIXIR GRQGH VRGRV \H HQAQ
UHVSHEGRV\ SLRWMILGRV

3DWDHD1$08 HVGHVXP D P SRUBGQAD TXH P £V SHVRQDV VH VXP HQ D HB ( VWDWUID FRQ HR QR VR® VH FUHDQ
( VSDFIRV 6HIXURV SDUD @V 0 XMWV MCR TXH VH ®JIWD [P SDRVBUHQ @V HP SUHVDV SUYDGEDV FRQ FDSDFMIFLUQ GH
VHOVELT} DApQ VREWH @ YIRBIGAID\  HODFRVR VH XDOFD@HIWLR

3DWDHAMMPRPHOR KD FDLL  HP SUMVDV\ D KDELOBGEDV HQ SIRFHVRRADY  HP SUMVDV\ HWEP RV FHUFD GH
Y, SHYRQDV P SDRVBGDV GH P DQHD GLHAVD TXH DKRWD HAWEQ FRP SURP HAGDV HQ DSRUBUHQ @ FROMKFAQ
GH XQD VRAHEDG P£V UXDOEUD VRAMJE®! H LGFOMYD IRPHOBQER @ WIXDGDG GH J«QHR HQ ®V
HWEEGFLP HQRY FRP HUAIDBV X RU DY DARQHY DV FRP R HQ @ FRP XQIGDG

&RP R SDUM GHOSUIRFHVR FROAMXR GH FDSDAMIAQ \  KDEIOAEAPQ GH HP SUAWVDV R IOMIMHRCQHY FRP R ( VSDHRV
6HIXWRV SDWD P XMILHV HO1$0 8 KDEIOM HO \  GHVHSWHP EWH GH HWM B R SDUD GHVDULR@UQXHYRY SUIRFHVRV GH

FDSDAMIFpQ



(OPLUFRBN  GHMAIR @ 0 LQMAD GH @ &RQAFNQ GH @ 0 XWU &IQ3. 4 XHVDED +HEQGH VYR @ RSRUMQIGDG GH FRP SDUHFHU
DOM @ &RP IMpQ 3HIP DQHOM ( VSHADOGH @ 0 XMUGH @ $VOP EGD / HI MDWYD SDUD UHQAUFXHQMY\ FRP HBUHOADEDVR TXH HO

, QMIMR 1 DFIRQDOGH @V 0 XNILHY UHDQ D SDUD IGHQWIFDU DERWEDU VDQRIRCDU\  HILDGFDUVRGDY @V |RWP DV GH YIRGIQFID HQ FRQAD
GHOV P XMUHV

/ DV ALV P XHVADQ XQ DXP HOR VRWMQGR GH IHP IAGIRV @ H SUMpQ HWHP D GH W IRIPD GH YIRBIQFD  (\WRV GCDRV
GHP XHVWDQ TXH HE VMYDFQ HV DP STIDP HQM FRQRALGD SRUD LOMINFIRQDIGDG SYEQFD\ HOSXHE®R FRWBUIFHQWH HQ JHQHDO 1R
HV XQD VMDALQ P SUHYMB QR VRP D SRUVRUSUHVD FRP R SXHGH VHU SRUHWP S® XQD DFFIQ FAP £WFD LOMP SHVAYD R HODXP HQR

G-OINR GH P LWV HQ WEOMWR 1 R VRGD WYXDHPQ GH YIR®ICHD R FDOP IGDG FDAOLED GO\ FROWIMFIRCD® HQM SDLD XQD
GHFOWRUD GHHP HIHHAD

1 R HV HQRGQFHV TXH HWE 0 LQMAD UHFKDRH HP MUXCD GHFOUDRUD GH HP HU HOFD SRUD RD GH YIRGIQFLD FRQAD @V P XMWV FRP R
@ IQRWP DQ QR TXH VH WDV GH XQD SRMFPQ FOUD TXH FRQRAH @V SLRSIDV UHVSRQVDELIEDGHY GHAR GHOP DUFR B DOYLI HQM \

@V DVXPH FRQ @ VHIHGEDG TXH DP HIMIQ &RQ SROAFD SYEMGDV DFARCGHY FROAUIHWEY FRRUGQDARCHY 1QMUQMIMARCD®N H
LOMIVHARUDBY \ HOAMPEDNR FROMQR FRQ @V P XMILHV\ VXV RU DQY] DALRCQHY SDUD FROAQXDURWE EDIXD GH P YAAS®N FDXVDV

/ D3ROAFD 1 DAIRQDOSDUD @ $WQAQ\ 3UHYHQAQ GH @ 9 IRBIQFD FRQAD @V 0 XMUHV GH 7RGDV @V ( GDGHV VH KDFH DFRP SD¥ DUSRU
@ (\MADWI 1D 5XVB GH * «QHUR GH HWD DGP LOMADAPQ FRQ HOREMMIYR GH FRP S®GP HQBUHOADEDNR TXH VH YIHQH UHD@ DQGR\ @IQDU
@V YOFRV TXH VH SUIWVHQEQ HQ FXDQR D @ DMQANQ GLHAR D @V P XWIHV VXP DGR HOSWIRFHVR GH P HRWD GH JHWWIQ \

P RGH.Q] DFALpQ TXH VH HE @IYDQGR D FDER

( Q HR OFKD \VH GHEH MQEU YROQEGHY VHRRUHV\ SHIYRQDV / DV IQAMIMFIRQHY @V P XQFLSDIGDGHY @V IDP LDV @V P XMUHV\
@V KRP EUHV GHEHQ LGFRUSRIDUH D @ FROMKFFLLQ GH XQD VRAHGDG P £V MWD H L XDDBUD

7RGV OV IQOMQADY SYEGFDV\  SUYDEDV GHEHQ DVXP LU @V UIHVSRQVDEIMEDGHY MQR DO,1$08 TXH FRP R HOM ULHARUQR FHVD HQ
WDEDWIU SDUD | RWBBHFHU HOP YAFX®R LOMIMARQDOTXH SHUP W HYDODU R TXH VH WA KDALHQGR HQ P DMUD GH SROAFD SYETFDV
WDV RWP DUH IHHOMP HOM &V VHYFIRV\ DP STIDU® FREHIMUD SDUD XD P D RUIQAIGHQAD\  J HQHIDUHCOFDP ER FXGMUDCD | DYRUGH

O LI XDT@DOG TXH QR VH QGHHVVD

&RQ @ H SHUHAD GH @ /H  GH SHSDUDAPQ , QMIWDOSDWD 9 FWP DV GH ) HP IFIGR TXH HV XQD ®\ P SRUE®I GH RSHIDAYY) DU
HFRQUP LFDP HOM\ KD DP HIMIGR UHRWP DV SDLD VROHQBU®Y SLREGP DV HFAKRMDBN \ GH IP SBP HOEFPQ HO,1$08 VHE P X\
FUWFR HQ DSR\ DU SLR HARV MQ FROMQGR SUHVXSXHWEUR R TXH UHSUHVHOMQ XQD FDP VD GH IXH]D SDWD DRMDU\ TXH CR
VXVAMOWMQ GH P DQHLD SRMIYD D TXIHQHV VH GHEH LP SDREU



( OHWXGIR , JXD@DG GH * «QHWR HQ &RWID 5LFD + DFLD XQD P HNRU GIMALEXFLQ GHOWDEDNR UHP XQHLDGR
\ QR WHP XQHWDGR IXH @Q] DGR DOSYEMFR FRQ XQ Z HELQDU GH DOR QLYHO HQ HOFXDO@ 2 W DQY DFLuQ
SDWD @ &RRSHWDFLQ \ HO' HVDURGR ( FRQUP LFRV 2&' ( SUHVHQWM @RV SUQFLSDON WHVXGDGRY GHO
DQEQVLY ' LFKR HWXGLR DQDQ] D GRV | DFVRUHV TXH FRQWLEX\ HQ D @V GLHUHQFLDV GH J «QHLR HQ HOHP SR
\ @RV WHVXGDGRV HFRQUP LFRV \  HGXFDVIYRV HQ &RWD 5LFD HQ FRP SDWDFLQ FRQ @V VIVKDFLRQHV GH
RWRV SDVHV GH @ UHJ lpQ GH $P «UFD / DD\ HO&DUEH \ GH®@ 2 &' (

( OHYHQVR FRQW FRQ @ SWHVHQFLD GH @ 3 UHVIGHQVA ( MFXVIYD GHO, QUAMXVR 1 DFLRQDOGH @V 0 XNHLHV GH
&RWD 5IFD ,1$08 <HUIQ =X3 LID &«VSHGHV \ GH @ 6 XEGLLHFVRLD GH @ 8 QIGDG GH 0 «[ LFR $P «UFD
&HQWDO\ HO&DUEH GH @ &RP IMuQ ( XLRSHD 2 QD %DXV * LEHUN 3RURWR MGR HOSDQHOGH DAR QLYHO
VWXYR SDUAFLSDFLUQ GH UHSUHVHQUDQWAY GHO,1$08 DV FRPR GH @ HP SLHVD YRWRQ 6 FLHQW LF &RWD
5FD \ GH @ 8 QLYHUWGDG (WDVDO D ' IMWDQFID 81('  TXWHOHV DSRUMRQ VX YIMpQ VREWH @
LOFRUBRUWDFLQ\ HP SGIDELAGDG GH P XNHUHV HQ @V £UHDV 67( 0

/D 0 LQMAD GH @ &RQGLFLUQ GH @ 0 XMIU &LQG\ 4 XHVDGD +HUQEQGH] SUHVHQW XQ DGHDQUR GH @
QXHYD HVWUDWAJ LD GHO* REIHUIQR &5( &&( &RSDIJR 5HDFVYDFLUQ ( FRQUP LFD \ & RUHVSRQVDELAGDG GH
@V &XIGDGRV SDWD (//$6 SWR\ HFVR TXH LP SGP HOD XQ P RGH®R GH FRSDIR WISDUMWR GRQGH GV
DSRUMV GHO (WDGR @V HP SUHVDV \ @V SLRSIDV P XMHUHV WDEDNDGRUDV |LQDQFIDQ HO VHUYLFIR GH
FXLGDGR SDWD SHU/RQDV P HQRUHV GH HGDG D FDUIR GH P XMHUHV MHIDV GH KRIDU FRQ HOREMMAR GH
DVHJI XWDU VX LQVHLFLLQ\ SHWP DQHQFLD HQ HOP HUFDGR MERWDO

(OLQRWPPH GH @ 2&' ( VREWH @ ,IXDAEDG GH J«QHR HQ &RWD 5LFD HV HOFXDUR GH XQD VHUH GH
HWXGLRV FHQWDGD HQ GRV SDVHV GH $P «UFD / DD\ HO&DUEH /$& TXH FXHQWDQ FRQ HODSR\ R GH @
8 QLUQ ( XURSHD P HGLDQWA HO) RQGR 5 HI LRQDOSDLD HO' HVDULRER HQ 7 WDQVIFLUQ GH $P «UFD / DUQD \ HO
&DUEH 3XHGH GHVFDUI DUHOGRFXP HQVR GH P DQHLD J LDVKIVID HQ HVSD® RO\ HQ LQI &V



/D P LQMAD GH @ &RQGLFIUQ GH @ 0 XMIU &LQG\ 4 XHVDGD +HUQEQGH] \ @ 3UHVIGHQD ( MIFXVYD GHO
1308 <HUIQ =%# LID &«VSHGHV MQR FRQ XQ FHQWQDU GH SHUVRQDV RU DQL DFLRQHV FRP XQD®N GH
=RQD 6XU UHSUHVHQUDQWAV P XQLFLSDGBV GH YDURV GH @RV FDQVRQHV GH @ 5HJ LpQ %XQFD SHURQHLRV
GHO 0 LQWHWUR GH 6HIXUGDG 3YEQFD @V 0 HQURWDV 3DQFKD &DUDVFR SHUWRQDV LOVIAI LDQWAYV GH @
-XQUD ' LHFVYD GHO,1$08 \ @ $@D@HVD GH Y%XHQRV $LLHV DV FRP R YHFLORV \ YHFLQDV GH RWRV
FDQVRQHV GHOB6 XU 6 XU SDUMFLSDURQ GH @ P DUFKD SRU @V P XMHLHV TXH KDQ VIGR DVHVIQDGDV HWH D* R

DV FRP R SRU@ LQFRQIRLP LGDG GHOSXHEMR GH %6XHQRV $ LLHV SRUWQHU TXH DARNDU HQ VX VIHULVRUR D XQ
KRP EUH VRVSHFKRVR GH YDURV DVHMQDVRV GH P XNHUHV / D P DUFKD VH UHDQ@] 1 HQ HOGIWUVR GH 9RTEQ

GHOFDQWMQ GH %XHQRV $LLHV HQ @ 3 RYLQFLD GH 3 XQVDUHQDV

(OP VPR GD GH @ P DUFKD HQ =RQD 6 XU KXER RWR KD@] JR HOFXHWSR GH XQD NRYHQ P XMU ' LLHFVRLD
GH @ (VFXHD GH 6DQ 9MR GH &RWR %XV TXIHQ HQ DSDUHQFLD P XUp D P DQRV GH VX FRP SD® HLIR
VHOMP HQVIDO 8 QD YLGD P £V TXH HY DUHEDVIDGD GH VX FRP XQIGDG\ VX IDP LD SWRGXFVR GH @ YLIRGIQFLD
P DFKDMVID

/ DV WHGHV GH DSR\R @V FRP XQIGDGHV FRQVFLHQWAV \ RWDQ] DGDV \ HOWDEDMR TXH FDGD SHU/RQD
UHD@FH HQ SUHYHQFLQ HV @R TXH P DUFD @ Gl HUHQFLD

$P EDV MILDUFDV FRLQFIGIHLIRQ DOVHE DU TXH @V P XMILHV QR SXHGHQ SHLP VDQ VHU SDUM GH HWRV
FIFQRV GH YIRBIQFID \ TXH RV KRP EUHV GHEHQ DSUHQGHU TXH @V P XNMHLHV QR VRQ GH VX SURSLHGDG TXH
GHEHQ HWHUFHU P DVFXQ@QLGDGHV TXH SHLP IVDQ XQD FRQYLYHQFLD @EWH GH FXDOXLHU VISR GH YLRGHQFLD \
GLVFUP LQDFLQ GRQGH @ FRP XQIFDFLQ\ @ DVHUAYLGDG VHDQ @ FADYH GH @ WHDFLQ HQ SDUHND

/ D DWQFLUQ \  SLHYHQFLUQ GH @ YIRGIQFLD HV XQD UHVSRQVDELDGDG GH VRGDV \ VRGRV @V DXVRUGDGHV
@ VRFLHGDG FLYLO RV P HGIRV GH FRP XQIFDFLUQ @ HP SUHVD SUYDGD \ @V RUI DQL DFLRQHV FRP XQDGBV
EDWD \ D GH YLIRGHQFLD FRQWD @V P XNHUHV

/ D OQHD SRU H[ FHBIQFLD SDLD GHQXQFLDU VIWDFLRQHV GH YLIRBIQFLD HV HO \ HQ @ OQHD J DWWV
@V SHUWRQDV SXHGHQ REVHQHU LQI RUP DFLQ GH @ XELFDFLQ GH @RV 3XQURV 9LRGMVD P £V FHUFDQRV
D VX FRP XQIGDG



8 Q JUXSR GH SWRIHVIRQD®N GH @ FRP XQIFDFLUQ WHFLELHURQ XQ VDU VREWH @ IRWP D P £V DSURSLDGD GH
DERWEDU @ FREHUXWD SHURG WIFD FXDQGR VH WDVD GH QRWFLDV YLOQFX@MGDV FRQ @ YLRBIQFLD KDFLD @V
P XNHUHV FRQFUHVIDP HQWA HOIHP LFLGIR

( OVIDX@MU , QIRWP DU SDUWD 3WHYHQW I XH HOHVSDFLR LGHDOSDLWD GDU D FRQRFHU @ * X'D GHOO DQHNR GH @
, QRWP DFLpQ HQ FDVRV GH )HP LFIGIR @ FXDOIRW D SDUM GH @ 5XVID GH * «QHLR &RP EDW D M@
9 IRGHQFLD TXH P SXAD @ DGP LOMMADFLUQ &KDYHV 5 REGV

( WDV J XDV H S@FDQ HOHIHFVR &RS\ FDW R ( IHFVR , P WDFLUQ (, HOFXDOFRQVIWK HQ TXH WDV LHSHWWL
GH P DOHLD UHIVIALD XQD FREHUMXUD P HGLEVFD FRQ HQIRTXHV P RIERVRV \ H SOFLVRV HQ HOIHP LFIGIR @V
SHUWRQDV TXH @R SHUFLEHQ WHLP LODQ LOWAURU] DQGR \  QRWP D@ DQGR @ VIVKDFLQ $ HAR VH VXP D TXH
VH GD XQD WHYLFVIP L] DFLpQ KDFID @ YFWP D \ VX IDP LD @R TXH SHUBHWD @ YLRGIQFID FRQAD @V
P XNHUHV

( OVDAU IXH LP SDUAGR SRU I XQFLRQDUDV GHO GHSDUMP HQVR GH YIRBIQFLD GH J«QHLR \ @ XQLGDG GH
FRP XQIFDFLQ GHO , QAMAXVR 1 DFLIRQDO GH @V 0 XMHUHV ,1$08  +DWD DEUO GHO VH VIHOHQ
HSRUMGRV  IHP LFIGIRV\  FDVRV D¥Q SRUDQDQ] DU
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(O, QWMIAXVR 1 DFLRQDOGH @V 0 XNHUHV \ @ 0 LOMAD GH @ &RQGLFLUQ GH @ 0 XNHU GHVP LOWHLRQ XQD
SXEQFDFLuQ FDOXP QIRVD TXH UHDA i $QVRQIR 7UHVRYV 0 P LOVIDQVIA GHO SDUAGR ) LHQWA $P SQR \ H|
DVHVRU GH @ H P LQMAD GH @ &RQGLIFIUQ GH @ 0 XMiU 3DWUAFLD 0 RUD GXWDQWA @ DGP LOMADFLUQ
4XHVDGD $QODWGR WHHHOWM D @ FDQFHDFWQ GHO SWRIWDP D GH FRQUXARURV MUGLFRV GH @
8 QLYHUGDG GH &RWD 5LFD HQ HO, 1$0 8

( OVHUYLFIR GH FRQVXQRURV MUGLFRV TXH EUQGD HO, QMIWXVR 1 DFLRQDOGH @V 0 XNHUHV VH GD J LDFLDV D
XQ FRQYHQIR FRQ @ 8&5 HWW VHUYLFIR VH KD EUQGDGR GH IRLWP D LQLQWAUIXP SLGD SRU P £V GH GRV
G«FDGDV 6L EIHQ HV FIHWR HOFRQYHQIR FRQ @ 8 QLYHUAGDG GH &RWID 5LFD YHQFL HQ RFVKEWH GHOD® R
SDVDGR HOVHUYLFIR FROWQXD RSHUDQGR FRQ QRWP DAGDG

6HI¥Q VH LQGLFD SRU SDUM GHOGHSDU/IDP HQVR GH YLIRBIQFLD TXLHQ FRRUGLOD @ HWFXFLLQ GHO&RQYHQIR
GHVGH MAR GHO VH JHWIRQU @ SWLULRID GHOP VP R\ HQ VHVIHP EWH GHOD® R SDVDGR VH UHP IMjx D
@ 8&5 HOGRFXP HQR GH SUWIURID SDWD UWIVIUQ \ ILPD VIQ HPEDWR QXQFD LQIRWP DLRQ D @V
DXVRUGDGHV GHO, 1$0 8 QLD @ 0 LQMWWD GH @ &RQGLFLQ GH @ 0 XNHU GHOYHQFLP LHQVR GH HWH

) XH KDWD P HGIDGRV GH HWH DR TXH @ 8 QLYHUAGDG KU R GHYROXFLUQ GHO GRFXP HQVR \ VRQFLWM
DO XQRV DMWHV HQ VX DFFIRQDU RV FXDBNV VH HWEQ DQD@ DQGR FRPR ® VRQ HO FDP EIR GH
LOWDDFLRQHV

6 RELH HWH SXQUR @RV SLRIHVIRQDBV HQ GHUHFKR GH @ DFDGHP LD EUQGDQ VXV VHUYLFLRV HQ GRV OXJ DUHV
FROFUHVRV HQ 6DQ 5DP pQ\ HQ @V LOWDMFLROHV GH @ ' HOW DFLuQ GH @ 0 XNHUHQ 6DQ - RV« GRV YHFHV
SRUVHP DQD VIHQGR HQ HWI VIIR GRQGH GHVHDQ FDP ELDU GH GRP LFLOR VIQ HP EDUJR @ XELFDFLuQ HV
HWUDWL LFD MOWIDP HOWA SRUTXH HV DK~ GRQGH WHFLEHQ RUHQWDFLUQ \ DSR\R @V P XNHUHV Y FVP DV GH
YLRGIQFLD FRQWD @V P XNHUHV



&RQ HOREMMZYR GH J HQHLDU QXHYDV FDSDFLGDGHV GLJ WDV HQ GL HUHQWAV DSQ@FDFLRQHV GH VWFQR@®RJ DV D
P XNHUHV XDV TXH QGHLDQ DFIYLGDGHV SLRGXFWYDY  HO, QUWIMXVR 1 DFLIRQDOGH @V 0 XNWHLHY ,1$08 '\

HO, QUVIMXVRR , QVALDP HUFDQR GH &RRSHLWDFLUQ SDWD M $JUFXAXWD ,,&$ XOQHQ HVIXHU RV SRUP HGIR GH
5D@ V VHFQR@J LFRV HQ @V WHJ IRQHV YUXQFD &KRWIRWAID\ + XHVIDU & DUEH

(OLQIRWP H +0 XNHUHV HQ @ HFRQRP D GLJ VDO VXSHLDU HOXP ELDOGH @ GHVLIXDABDGs HYHMD TXH HQ
GlH SDVHV GH $P «UFD / DD HQWH @RV TXH VH HOFXHQWD &RWD 5LFD @V P XNHUHV HTXLSDUDQ D @RV
KRP EUHV HQ DFFHVR D LQVAUQHW SHR VH HOFXHQWDQ HQ GHVYHQUDND FRQ UHVSHFVR D GRV KRP EUHV HQ

FXDQVR D VX XVR VIHQGR TXH @ VIBVD GH XVR GH LOWAUHWGH @V P XMILHV HV PHORUD @ GH @RV
KRP EWHV
$ QW HWIH SDORWDP D HQ HO VH UHDQ@] p XQ SMQ SRR FRQ P XNHLHV GH RV VIHULVIRURV XDV

GH @ WHIpQ FHQWDO\  GH RV VWULVRURV WXLDBV GH @ WHI lpQ 1 RUM FRQ UHVXQDGRY SRVIMYRV TXH
SHWP My LHS@FDU @RV D@ V VHFQR@LJ LFRV HQ RWDV WHJ LRQHV GHOSD V

(Q @V D@V @V SDUAFLSDOVAV WHFLEHQ FDSDFLVIDFLLQ HQ KHULDP LHVIDV FRP R HOYXH®R GH GLROHV XVR
GH * 36 @RFDQ@] DFLpQ VDWAAMDO XVR GH P DSDV \ JHRYLVDXQ@ DGRUHV EDVHV GH GDVRV \ |IRWP XMURV
GLI WVD@®HV * HRHVSDFLD®Y DV FRP R KHUDP LHQVDV SDLD @ SWHVHQFLD GLI IMDOGH VXV HP SLHQGLP LHQVRV H
LOWRGXFFLuQ DO SIRVRUSDGR  SRVWQFIDQGR VXV FDSDFLGDGHV GLIWDBV \  GLVP LOX\ HQGR @ EWHFKD
VHFQR@J LFD TXH H IWH

3DW HWH D* R VH LHDQ@] p XQ SWRFHVR GH FDSDFIVIDFLQ FRQ P XNHHV GH @ WHJ LpQ + XHVIDU & DUEH HQ
HOP HV GH MQIR RWR SWRFHVR GH FDSDFIVDFLLQ FRQ P XNLHV GH @ 5HI lpQ &KRWRVAI D HQ HWH P HV
GH MR \ VH VIHQH SWRJ WDP DGD XQD FDSDFIVIDFLUQ FRQ P XNHUHV WXWDBV GH @ 5HI LpQ %4XQFD @RV G DV

\ GH DIRWR HQ 3«WH =H®GUQ 3DWD HOD* R VH VIHOH SWRJLDP DGR DERUEDU M UHILQ
&HQWDO 3DF TLIFR & HQWDO\ + XHVIDU 1 RUM

$GHP £V GHOWDEDNR FROMQVR FRQ HO,, &$  SDUD HOGHVDULRGR GH @RV DAV GH HWH D R VH KD FRQVIDGR
FRQ HODSR\ R GH @RV / DERIDVRURV GH , QQRYDFLUQ &RP XQWIDUD GH @ $VRFIDFLLQ GH &RP HUFIR - XWR
YRVTXH HQ @ 5HJ LpQ + XHVDU &DUEH GH @ 8 QLYHUGDG 7 «FQLFD 1 DFLRQDOHQ @ 5HJ luQ &KRIRID \ GH
@ 0 XQFISDAGDG GH 3«WH =H®GUQ HQ @ 5HIQ %XQFD DADGRV WHIIRQDBN TXH VH KDQ
FRP SLRP HIGR FRQ MV P XMHLHV \ @ GLVP LOXFLLQ GH VXV EUHFKDV FQR@LJ LFDV

























































