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6HJIXULERBGEI®XUULBDBEDMXMLE DWW VDPSDUDBQNVFL S IB0$CGDIE XN QDF L S DBH.

/HU@RUWSMR FLDFH QBSRVWRBRIHD PX Q H U BWID J L V WH@P D R WFH@® WALHDHOU H G

OXQLFLSIEMRDBGXQLFLS BN GRELUQHFFEHIL RGDOHUIMEOBRDN HSRO RAX ULV 3(5621$6 5(63216$% (6 ' ( &2175$726
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&RQHIILQ GH TXH P £V P XMUHV FRQR] FDQ VREWH BV SLRILDP DV SUR HARY TXH LP SX®OD HO, QAMYMVR 1 DARQDOGH @V
0 XWMH ,1$08 HQP DWMUD GH HP SGDELIEDG\ HP SIWDUHEDG @ SUMGHQD HWPXAWD GHO 1$0 8 $ QD &DDYDFD
=13 JD\ @ P QWD GH @ &RQEFNQ GH @ 0 XMU &IQG. 4 XHVDGED +HQEQGH  HMYIHLRQ GH JILD @ SUP HD SRUD
]RQD GH 7DOP DQFD\ @ VHIXQED SRU7IMEQ &TF DV\ 3XQBUHIV

' XUDQM @ J LD D 7D@P DQFD @ SUHVIGHQD HWFXWYD GHO 1 $0 8 1 XH DFRP SIF DGD SRUSHWRQDOGH @ 8 QGDG 5HI IRQDO
+XHBU&DUEH TXIHQHV H STFDURQ @&V SWRIWDP DV\ VHYIFIRV TXH HWEQ GVSRQEGN SDUWD SUHYHQALQ\ DWMQFALQ GH

YIRBIQFID DGHP £V EUQEDUIRQLQIRWP DAPQ VREWH GHHFKRY HQ JHQHLDO

( QHORWR H WHP R GHOSDV HQ @ 5HJ [uQ &KRIRMID  SURSIDP HOM HQ 7IMEQ\ %-EHGHIR GH&DF DV @ P LOMAD GH @
&RQGEFILQ GH @ 0 XMIUVRWXYR HOFXHQOARY FRQ P XNMILHV GH @ UHJ lpQ FRQ HOILQ GH P SX®DUDFARQHV D IDYRUGH @
HP SUAVDUHGDG HP SUHQGHGXUMWP R\ @ QR YIRBIGFID

2 \WR RENMMYR GH @ J LD | XH KDFHUTXH P £V HARBEGFLP HQRY FRP HIFIDBN VH VXP HQ D @ HVADWU 1D 5 X\ GH * «QHR\
VXV FRP SRQHQMV GH ( VSDFIRV 6HIXURV \  DXVRQRP D HFRQUP IED GH @V P XWILHV SRUP HAR GH ®V SWRJWDP DV GH
FHUALLFDFIRQHV D QHJ RFIRV TXH VH DSXQWQ D P HRWDU® FRQGFLQ GH YIGD GH VXV WDEDNBGRUDV\  DSRUM HQ HOFDP EIR
FX@UDCKDAD VRAHGDGHV P £V LI XDDBUDY

/ DO LQMAD FRQFOX\ P @ J LD SDUAFLSDQGR GHOFDP SHRQDVR GH YRBLEROGH SO\ D IHP HQACR HQ 3XQEUHDV



(Q @ VHMuQ GHOSRQVHWR 3H.P DQHOM GH @ 2 U DQY] DALQ GH BV (WEGRV $P HUFDQRV 2($ GHO  GHDEUO

@ 0 LOWAD GH @ &RQEFNQ GH @ 0 XMIUGH &RAD 5IFD &IQG. 4 XHVDED +HUEQGH  UHVSD@U @ LQIFIDWYD GH
GHFOWDUXQ' D, QMIDP HIFDQR GH7REDV @V 0 XMUHY $GRBMFHOMV\ 1 12 DV HQ ( QRUQRV 5 XDBNV

/ D 0 IQMAD 4 XHVDCD UHFRQRFIp @V GAMI XD@DGHY KMMUFDY ' HMAWKRMUDBN TXH HY UHQRQ RV P XNAURV \
GHVWIFL @ LP SRUWAQHD GH SURP RYHUSROAFDV TXH | RWBE] FDQ VXV GHHKRV\ FDSDAIGDGHV GH@EHID JR

4XHVDGD LOM D ®V (MEGRV 0 IHP ELRV GH @ 2($ D FRQP HP RIDU HVM GD \ WDEDBU HQ FROMQAR SDLD
J DUDQA DUXQ I XVMUR P £V IQFOMYR SDUD @V P XMUHV UKWDBY ' HEQ &V FVIXH] RV GH &RWI 51FD 1RO\ HQGR
XQD FRP MuQ LOMIQMIMAIRQDOSDD P HRWDU HODFFHVR D @ WHUD SROAFDV GH LIXD@DG GH J«QHR \
DFFIRQHV SDUD SURP RYHU® SDUAFLSDFLQ DRAYD GH @V P XIVIHY HQ @ DJ UFX@XUD | DP [IDU

/ D 0 LQVAD 4 XHVDGD GHEFL @ [P SGP HQEFQ TXH UHDA D &R 51ED GH IQFIDAYDY LOMIQMXFLRQDB \
SROAMFDV FRQFUIHV SDUD P HRWDUHIDFFHVR XVR\ FRQAROGH @ WHULD D | DYRUGH @V P XNALHV UKUDBV

/ D UAVROFALQ 1XH SUIWVHBED SRU® GHBU DApQ GH 3DQDP £ VRIFMIQER VX DERSFLQ SRUDFOP DAPQ (WD
SURSXHWED | XH VHFXQEDED SRUD 5 HSUHVHQEQM 3HP DOHOM GH &RAD SIED DOM @ 2($ $GNIQED 6ROCR
TXIHQ QAR TXH @ DERSAUQ GH @ IVROALQ GHORPICDED ' D, QMUDP HUEDQR GH VRGDV @V P XMILHV
DGROMFHOMV\ Q2 DV HQ HQRUWCRY KWDBN  SHP IMEE HQWH RADV FRVDV YIMEELQ) DU® VIWDAQ GH VRGDV @V

P XMWV DGREMFHOMV\ Q2 DV HQ HQRWRY IXWDBN |RUBBFHQGR VX FDSDRIGDG GH @GHD| JR\ SDUAFASDFLQ
HQ @ \RP D GH GHAMRQHV\ SRONFDV SYETFDV
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/ DV 5HGHV / RFDBV GH $WAQFLUQ \  3UHYHQFLUQ GH @ YLIRGIQFLD FRQWD @ P XNHU GHO3DF TLFR & HQWDOVH
VXP DURQ D @ FRQP HP RIDFLUQ GHO GHP DUR' D, QUAUQDFLRQDOGH @V 0 XNHUHV

' HVGH @ 5HJ LuQ GH 4 XHSRV KDWD GRV GLIUVRY SHQLQVX@UHV VH UHDA@] DURQ GLYHUWDV DFWYLGDGHV FRQ
HOILQ GH FRQP HP RLDU HWID |HFKD GRQGH VH WHFRWGH TXH HV QHFHVDUR WHDQ@] DU DFFLRQHV GLLLI LGDV DO
HP SRGHLDP LHQVR GH @V P XMiLHV EDNR HOGP D GH @ 1 DFIRQHV 8 QIGDV », QYHUAU HQ @V P XNHLHV
DFHGHLDU HOSLRJ UHVRe

)(5,$ ' ( /$ 6$/8" (1 (/ 0$5&2 '( /$ &210(025$&,+1 '( 0$5=2 &225' ,1$&,+1 &&66
,1$08

( Q HOP DUFR GHO' D , QUWAUQDFLRQDOGH @V 0 XMHLHV @ 8 QUGDG 5HJ LRQDO3DF 1LFR &HQWDO HQ FRQWQVR
FRQ @ &DND &RWIDUUFHQVH GH 6HIXWR 6RFIDOH ,0$6 RWDQJu XQD IHUD GH VDXG \ VHUYIFLIRV
LOWIMXFLRQD®N TXH VH FRQFLELW FRP R XQ HVSDFIR DELHUR D VRGDV @V P XMHUHV SDWD DFHUFDUDV D
GL HUHQWAV VHUYLFLRV LOWIWMKFLRQD®HV GH LOVIAUKY SDLD @ GHIHQVD \ J DLDQWD GH VXV GHUHFKRV DV FRP R
DFFLRQHV SUHYHQVYDV D IDYRU GH @ VDOXG $@HGHGRUGH P XNHUHV DFFHGLHLRQ D @RV VHWYLFLRV GH @
&&66 HQUH HARV D @ SWXHED GH 93+ SDWD HOVDP L] DMi GHO FEQFHU FHUYLFRXWUQR H DP HQ GH
SDSDQIFR@X \  YDFXQDFLQ

-251%$"$ "' (0%02*5%) %6

/D WHD@ DFluQ GH P DP RJWDIDV WHD@ DGDV HQ @ 8 QIGDG 5HJLRQDO 3DFTIFR &HQWDOD P XNHUHV
HIUHVDGDV \ DFVWYDV GH @RV GLHWHQWV SWRFHVRV GH WDEDNMR JLWDFLDV D @ DADQ D FRQ )81' (62
&(15%' H,1%$08
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(Q HOP DUFR GH @ WHJLRQDQ@| DFLuQ GH @V SROWFDV SYEQFDV @ 8 QIGDG 5HJLRQDO3DF ILFR &HQWDO
GHVDULR@R VDAHIUHV FDQURQDBN HQ 0 RQWAV GH 2R (VSDU D\ 3XQUDLHQDV ( WRV VDAHLHV KDQ VIGR XQ
HVSDFIR SDWD HO DQEAMY H LQWAUFDP EIR VREWH GRV DYDQFHV WH|DJRV \ GHVDIRV GH FDWD D M@
HIDERWDFLUQ GH GV SMQHV UHI LRQDMV SDLD HO



/D 0 LQMAD GH @ &RQGIFLIQ GH @ 0 XMIU &LQG\ 4 XHVDGD +HWQEQGH] HOWHIL @V IRWK@FLROHV GH
( VSDFLRV 6 HIXWRV D @V HP SUHVDV 31]] D +XW\ * GREDO9 D DP EDV FRP SIRP HWGDV FRQ @ VHI XUGDG D
IDYRUGH @V P XNHUHV TXH HQI IHQVIDQ VIVKDFLRQHV GH DFRVR VH[ XDOFD@BINMHLR

IRV UHWIDXWDQWAV GH 31]] D +XWHQ VRGR HOWAULVRUR QDFLRQDO DV FRP R QRV  SHDMV SUQFLSD®V
GH® WKW  GH* REDO9 D FXHQDQ FRQ HOGLIWIMAYR TXH GV LGHQWULFD FRP R ( VSDFLR 6HJXLR SDLD
0 XNHUHV (VR VLI QULFD TXH DTXH@DV P XNHUHV TXH WHTXLHDQ UHIXJ LDUMH \  SHGLU D\ XGD FXDQGR VXIUHQ
DFRVR VH[ XDOFDG@HWHLR R HWEQ HQ FRQGLFLRQHV GH SHQJ LR HQ @ FD@ VIHQH RSFLRQHV VHI XDV GRQGH
UHIXJ LDU/H

(WD $GP LOMADFLUQ FUHL HOSWRIWDP D ( VSDFLIRV 6HIXWRV SDWD P XMUHV FRP R XQD LQIFIDWYD TXH
IRLP D SDUM GH @ HVWUDWAILD 5XVD GH * «QHLR SDUWD HO FRP EDW GHO DFRVR VH[ XDO FD@BIMHLR \ @
YIRBIQFLD VH XDOFRQWD @V P XMILHV ( WRV VIMRV VRQ OXJDUHV I'VIFRV FRP R FRP HUFIRV HP SUHVDV
VRGERV SXHWRV FRP HUFLDGBV H LOQWIMKFLRQHV SYEQFDV GRQGH @V P XNHUHV SXHGHQ DFXGLU HQ EXVFD GH
D\ XGD

* &P R FRQYHUAW XQ QHJ RFLR HQ XQ ( VSDFLRV 6 HI XLRV SDWD P XNHUHV"

/ DV HP SUHVDV R HQWGDGHV TXH GHVHHQ FRQYHUMWH HQ ( VSDFLRV 6HIXLRV SDUWD 0 XMHUHV VRGR GHEHQ
@HQDU HO IRWP XMUR TXH HWE HQ HO SRUMO ZHE GHO ,1$08 SDUAFLSDU HQ XQ SWRIWDPD GH
FDSDFVDFLpQ \  VHQVIEL] DFLQ D VX SHURQDO | LLP DU XQD FDUM GH FRP SLRP VR \ WHSRUWDU DO, 1 $0 8
@RV FDVRV DWAQGLGRV

8 QD YH] FDSDFLVDGR \ VHQVIEL®] DGR HOSHU/RQDO VH SUHVIQGH TXH GHQWR GHOHWDEGHFLP LHQVR QLQJ XQD
SHU/RQD WDEDNDGRLD FRP HVID DFVRV GH DFRVR FRQWD XQD P XMiU\ TXH HWH P LVP R SHU/RQDO FXHQWA

FRQ @ LQIRW DFLuQ EEVIFD SDUWD RUHQVIDU D @V P XNWHLHV Y FUP DV GH KRWIWJ DP IHQVR R DFRVR VH XDO
FD@HWLR TXH @R VRAOFIWAQ

$0  GH DEUO VH FXHQW FRQ ( VSDFLRV 6HIXWRV D QLYHO QDFLRQDO TXH FRUHVSRQGH D
SHUWRQDV FDSDFIVDGDV $FWD® HQW KD\ HP SUHVDV LQVFUVDV SDWD HO VHIXQGR SWRFHVR GH
KDELOVDFLQ \ HP SUHVDV VH HQFXHQWDQ HQ HOSLRFHVR GH FROQWIWXLUVH FRP R ( VSDFLRV 6 HJ XLRV



B e B VHZV %-HB

VeV

PXMLHY GH ®vV  WULVRURV WXLDBV GH @ 5HIHQ &DUEH GHOSDV IRWP DLRQ SDUM GHO3UP HU
( QFXHQWR 5HILIRQDOGH 0 XNHUHV 5XWDBV GHO&DUEH UHDQ@ DGR HQ @ 8 QIGDG 5HJ LRQDO GHO, QUIVXVRR
1 DFLIRQDOGH @V 0 XNMiLHV ,1$0 8

(WH HOFXHQWR IXH SDUM GHO SLIRFHVR GH FRQVRAGDFLUQ GHO) RLR 1 DFLRQDO GH 0 XNHUHV 5XUDONV
FROMUXLGR HQ MQIR GHOD® R SDVDGR \ VIHQH FRP R REMMIYR RSHUDVIYL] DU HO3@Q GH $ FFL1Q GHO) RWR D
QLYHOUHJ LRQDO\  VWULVRUDO DV FRP R GRV P HFDQLVP RV GH VHI XLP LHQVR

3RU VX SDUM HO GH DEUO VH GHVDUR@ HO ( QFXHQWR GH 0 XNHUHV S5XWDABNV GH 2 UHQW HQ @V
LOWDMDFLROHV GHOO0 $* HQ &DUMJR HO  GH DEUOVH WHD@ DLE HOGH @ 5HJ lpQ + XHVbU1 RUM\ HO  GH
DEUOHOFRUHVSRQGIHMA D @ SHI lpQ &KRWRI D

(VWK HV XQ WDEDNR LQWUQWIMKFIRQDOHQWH HO,1' (5 ,1$08 0$* ,1$ HO&RQVHWR 1 DFLRQDOGH

&XEHV 6 \ DO3WRJWP D GH MV 1 DFIRQHV 8 QIGDV SDWD HO' HVDUR@R 318' FRQ HOREMMYR GH FUHDU
HWUDVAJ LDV TXH SWRP XHYHQ @ LI XDW@DG GH J «QHLR \ HOHP SRGHLDP LHQVR GH MV P XNALHV

$EUO (GLFpQ,9




4XH SRU FuP R DQGD YHWIGD SRUTXH DQGDED VR@ SRUTXH VH P HAW1 D XQ FD@HMQ P X\ RVFXLR SRUTXH WQD
SDUHNDV RFDMIRQD®V  SRUTXH 1XH LQIHO SRUTXH VL VH KXELHWD LGR GLLHFVRR SDLD @ FDVD QR G KXELHWD SDVDGR QDGD
SRUM'XH VL HWXYLHLD P HAGD HQ @ FDVD @P SIDQGR \ FRFLODQGR HWIDUD YLYD SRUTXH SRUTXH SRUMXHe SRUMXH
1% $ MWULFD @ YIRGIQFID \ P HORV DFDEDU FRQ @ YLGD GH XQD P XNHU ( OP DFKLVP R GD®* D HOP DFKLVP R GHWUX\ H
HOP DFKLVP R P DVID

(02,- FRQILLP i @R TXH HOSXHE®R FRWIDULFHQVH WP D . LP EHUD $ D\ D I XH HQFRQWDGD VIQ YLGD HQ XQ EDUDQFR GHO
3DUTXH 1 DFLRQDOY.DXAR &DULAR +R\ QRV HP EDUI D XQ SLRIXQGR GRARU KR\ XQD IDP LD HQWALD \ P XFKRV DP LJRV \
DP LJDV GRUDLEQ @ VHULE® IRWP D HQ TXH ®f DSDIDLRQ @ YLGD D HWID P XNHU TXH DQ XLHQ GHFLGLy DFDEDU FRQ VXV
SMOQHV GH YLGD \ DSDIDUVX X] / DV VHFEXH@DV SDUWD VXV KINRV \ VX | DP L@D VHEQ SDUD VIHP SWH

/D DWIEXFIUQ TXH VH VRP u @ SHWRQD TXH GHFLGLW DFDEDU FRQ @ YLGD GH HWD P DGLH QR VH MWIULFD VR®R
SRGHP RV LWL TXH VH WDW GH XQD SHWRQD TXH SHQVW TXH . IP EHUWD HWD XQ REMVR GH VX SLRSIHGDG \ SRU HVR
SRG D KDFHU FRQ H@D @R TXH I XHWD

$KRW P XFKDV SHUW/RQDV TXHUEQ N LFDU DODJ UHVRU SRUTXH  HQ VXV FUMAURY @ P DWW SRUTXH H@D VH @R P HUHF D

(OPDFKIVPR HV PX\ DWHYIGR \ HWD FXAXWD P DFKIMD GH P HQRVSWHFIR D @V P XMHUHV VXV FXHWBRV VX
LQGHSHQGHQFID \ VX YIGD VR®R GHVJLDFID FRQ@NYD (V XWHOW TXH FRPR VRFIHGDG WWQIDP RV YIVIRQHV P £V
KXP DQIIDV SRUTXH QDGLH VIHOH HOSRGHU R @ DXVRUGDG GH TXWIDUD QDGLH @R P £V SUHFLDGR TXH HQHP RV @ YLGD

/ DV DXVRUGDGHV TXH YHIQ SRU RV GHUHFKRY KXP DQRV GH @V P XMiUHV @V SHU/RQDV WDEDNDGRLDY GHO, 1$08 \ @
JUDQ P D\ RUD GHOSXHGR GH &RWID 51FD HWE GH OX\VR  SRU HVR UHIVIALDP RV QXHWUR FRP SLRP VR GH XFKD MQVR D
RWDV LQMWWXFLRQHV GHO6 WP D 1 DFIRQDOSDID @ $WQFIUQ \ 3UHYHQFIMQ GH @ YIRGIQFID FRQ @V P XMHHV \ @
YLIRGIQFLD LOWDIDP LODU SDUD FRQWOQXDU XFKDQGR D IDYRU GH @RV GHUHFKRV KXP DQRV GH @V P XMHLHV SDUD VHI XLU
EUQGDQGR HVSDFLRV GH FDSDFIVDFLQ GH DFRP SO DP LHQVR  SDUWD VHI XLU DEUHQGR OXJ DUHV GH UHVJI XDUGR SDLD @V
P XMHUHV Y FVIP DV GH YLRGIQFLD GH J «QHR

(V VDELGR TXH QXQFD VMQGUHP RV VXILFLHQWV SRAF DV SDLD FRERFDURV HQ FDGD HVTXLQD R HQ FDGD FDVD GRQGH
RFEXULHQ HYHQURV GLDUDP HQW GH YIRBIQFLD GH J «QHLR  QXQFD VIQGUHP RV VXI LELHOWA F£LFH®BV SDUD GHVIHQHU D VIRGDV
@V SHUWRQDV GHQXQFLDGDV GHHVDV P £VGH P LODOD® R SRUTXH P XFKRV GH RV FDVRV GH GHQXQFLD QXQFD @) DQ
QLD MLFLR QLD FRQGHQDV @ TXH V_WQHP RV VRQ HVSDFLRV GH GHQXQFLD FRP R ® KHP RV KHFKR FRQ @ LQFOMyuQ GH
@V 3XQRV 9IRGMV HQ XJDUHV D ® @WR \ DQFKR GHO SDV @R TXH HWDP RV SLRSRQIHQGR FRQ @
UHHWUXFWUDFLQ GH @ LOWIWKFLUIQ SDUD WQHU HQ YH] GH XQD  VIHVI# GH®L DFLRQHV GH DVAQFLUQ GH YLIRGIQFLD HQ FDGD
XQD GH @V 8 QLGDGHV 5HILRQDBN HQ SLRFHVRV GH WDQVIRLP DFLuQ GH @V P DVFXQQIGDGHV \  HOFDP ELR FXQXUWDOD
WDY«V GH @ VHQVIELD] DFLHQ FRQ HVSDFLRV VHIXLWRV EXHQDV SLEFVIFDV \ 6 H@R GH , J XDABDG GHO, 1$0 8 TXH LP SDFVD
HVSHFLD® HQWA DOVHFVRU SULYDGR HQ @ HUDGLFDFLQ GHODFRVR \ @ YLRGHQFLD FRQWD @V P XNHUHV

(V D WDY«V GH @ SUHYHQFLLQ \ HOFDP ELR KDFLD P RGH®RV GH FRQYLYHQFLD SDFILFD \  UHVSHWRVD GH RV GHUHFKRV
KXP DQRV DV~ FRP R IRWP DQGR QB RV \ Qi DV HQ LIXDGEDG TXH GRJDWHP RV HUDGLFDU HWH |@IH®R 1 HFHVIVDP RV
HWDEGFHU UH RUP DV G DBV SDLD TXH DQWA XQD GHVDSDUFLLQ GH XQD P XNHU VH DFVIYHQ GRV SLRVRFRARV GH EYA/TXHGD
HVSHFLD@ DGD TXH SHWP WD @ UHYIVIUQ GH FRP XQLFDFLRQHV H LQYHWII DFLRQHV HVSHFLD®N SDWD TXH HQ HVDV KRWDV
YWDV GH LOWAUYHQFLQ GRJ UHP RV VDOYDUP £V YLGDV

(O HV @ S@VDIRWP D SRUH] FHBIQFLD QR VR SDUD VRAFVDU DSR\ R HQ FDVRV GH HP HUJ HQFLD VIQR VIDP EL«Q SDLD
HYDFXDU GXGDV HQ P DWAUD GH YIRGIQFID @ $SS GHO \ HONIWGH J HRGRFDQ@] DFLuQ SDUD P XMHUHV HQ SHAJI LR GH
P XHUM VRQ DA XQDV GH @V KHUDP LHQWDV TXH HO( WIDGR VUHQH DOVHUYLFLR GH @V P XNHUHV

/ D REQJ DFLQ GH VRGD @ SREMFLLQ HV VHU LOVRBIDQWA | LHQWA D FXDA XLHUVISR GH YLIRGIQFLD






























